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CredAvenue raises $137 mn,
becomes 10th unicorn in 22

Valuation triples to $1.3 billion in 6 months; company looks to further expand business in India

UNICORNS THIS YEAR

DEEPSEKHAR CHOUDHURY
Bengaluru, 6 March

nline debt market-

O place CredAvenue has

become the 10th uni-

corn of 2022, raising $137 mil-

lion in Series B funding round.

The fintech start-up said it

is now valued at $1.3 billion —

more than triple its valuation
six months ago.

The funding was led by

New York-based global private
equity and venture capital firm
Insight Partners, B Capital
Group and Dragoneer with
participation from existing
investors also.

In September last year,
CredAvenue had closed its
Series A funding round of $90
million led by Sequoia Capital
India and co-led by
Lightspeed, TVS Capital Funds
and Lightrock. That equity
funding had valued the com-
pany at approximately $410
million, according to reports.

Gaurav Kumar, founder
and chief executive officer
(CEO) of CredAvenue, said,
“We have a once-in-a-lifetime
opportunity to transform the
global debt and collections
market through a combination
of the marketplace, operat-
ing system, and fulfill-
ment.”

“CredAvenue,
which has a solu-
tion for every stage
of the debt prod-
uct life cycle,
expects to cata-

pult on a hyper-
-

growth trajectory over the next
few years. It will make a differ-
ence for all Indian debt market

participants and  bring
unprecedented transforma-
tion,” he added.

The company intends to
use the funds to expand busi-
ness in India along with key
markets, organically and inor-
ganically. It will do so by
acquiring diverse companies
for forward and backward ser-
vices and product integration.

It has broadened its offer-
ings by recently acquiring
Spocto, a collections company
with  global footprints.
CredAvenue had bought a 75.1
per cent stake in the company,
valuing it around 410 crore.

CredAvenue said it will also
use the funds to enhance its
technological capabilities by
investing in technology inno-
vation, artificial intelligence-
machine learning (AI-ML),
and data analytics.

The debt marketplace
claims to have clocked a
cumulative gross turnover vol-
ume (GTV) of over $12 billion.

CredAvenue currently has

Gaurav Kumar, founder and chief
executive officer (CEQ) of CredAvenue
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more than 2,300 corporates
and 750 lenders on its plat-
form. It has facilitated debt
volumes of over 390,000 crore.

“By leveraging a next-gen
business intelligence and data-
collection platform,

Source: Venture Intelligence
CredAvenue enables efficient
match-making. It minimises
manual and recurring efforts
in underwriting, executing,
and monitoring debt,” said
Nikhil Sachdev, managing
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New Delhi, 6 March

The Directorate General of
Goods and Services Tax
Intelligence (DGGI) has
found more instances of
fraud at BharatPe, and the
tax probe body has recovered
%12.5 crore so far from the fin-
tech firm, a person aware of
the development said.

The fintech firm — at the
centre of corporate gover-
nance lapses — has agreed to
having issued more invoices
to non-existent vendors, and
has additionally deposited
1.5 crore with the tax author-
ities. Earlier, BharatPe had
agreed that the fintech firm
had issued invoices to non-

existent vendors, and
deposited about 11 crore to
the tax department.

“There have been more
instances of fraudulent
invoices issued by the com-
pany to fake vendors, and
DGGI is continuing with its
investigation,” the person
quoted above said.

The investigation body
will continue seeking more
data from the company, and
look at instances of fraud as
an external audit conducted
by the company’s board sug-
gested a deeper investigation
in the firm’s dealing with
fake vendors, the person

director of Insight Partners. added.
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INVESTIGATION
TO CONTINUE

B DGGI has so far recovered
$12.5 crore from BharatPe

B Probe body to continue
with ongoing investigation

M External audithad
suggested deeper probe at
firm's affairs with fake vendors

BharatPe did not respond
to an email seeking its com-
ments.

Bharatpe, In October
2021, had accepted it had
issued invoices to non-exis-
tent vendors and paid about
%11 crore, in dues and penal-
ty, to the tax department. The
fintech firm’s board had con-
ducted an audit of the com-
pany by Alvarez and Marsal
which revealed BharatPe’s
dealings with fake or non-
existent vendors. The audit’s
initial findings were based on
DGGT’s probe that procure-
ments were done by the com-
pany from non-existent ven-
dors or those who did not
operate at principal place of
business. The fintech firm,
through its representative,
Deepak Gupta, brother-in-

M Board has fired Ashneer &
MadhuriJain Grover over
misappropriation of funds

-

law of Madhuri Jain Grover,
had agreed some of its ven-
dors did not exist. Madhuri
is the wife of BharatPe co-
founder Ashneer Grover and
was head of controls of the
company.

The audit found the
Grover family and relatives
were engaged “in extensive
misappropriation of compa-
ny funds, including, but not
limited to, creating fake ven-
dors through which they
siphoned money away from
the company's expense
account and grossly abused
company expense accounts
in order to enrich themselves
and fund their lavish
lifestyles.”

Both  Ashneer and
Madhuri Jain Grover have
been fired by BharatPe.

Vipromoters amend shareholder
pact to protect governing rights

ANEESH PHADNIS
Mumbai, 6 March

The promoters of Vodafone Idea (Vi)
have amended the shareholder agree-
ment to protect their governing rights
with the proposed issuance of equity to

the central government.

In January, the board of the telecom
company decided to convert interest
with a net present value of316,000 crore
on deferred dues into equity for the gov-
ernment. This is as per the telecom
reforms package which gave companies
a four year moratorium on dues and
option to convert interest into equity.

Currently, Vodafone Group and
Aditya Birla Group have 44.39 per cent

and 27.66 per cent stake, respectively.

The conversion of interest would lead
to the government owning 35.8 per cent
stake in Vi and significant dilution of
shareholding for the two promoters.

Post equity issuance, Vodafone
Group and Birlas are expected to hold
28.5 per cent and 17.8 per cent stake,
respectively.

Thus the agreement has been amend-
ed to protect their governing rights.
These include the right to appoint or dis-
miss key executives.

Currently, the rights are subject to a
threshold of 21 per cent stake for each
group and that has been reduced to 13
per cent, according to the amendment.

The amendment also lists out actions
that promoters will take in case share-
holding of one of them falls below the
threshold of 13 per cent.

The amended agreement will be put
tovote at an extraordinary general meet-
ing (EGM) on March 26.

Vi is also seeking shareholder nod to
raise up to 314,500 crore and increase its
authorised share capital to ¥75,000 crore.

On Thursday, the board approved the

fundraising plan which includes 34,500
crore infusion from promoters and
remainder by way of equity or debt

instruments.

» FROM PAGE 1

UAE...

India has seen a sharp increase
in foreign direct investment
(FDI) via the UAE in the past
two vyears, especially from
Emirates-based  sovereign
wealth funds. FDI from the
country stood at¥2,393 crore in
2019-20 and rose to 331,242
crore in 2020-21. But despite
changes to Mauritius and
Singapore tax treaties, the UAE
isnot a popular jurisdiction for
setting up India-dedicated
funds and is not part of the top
10 FPI regions investing in

India. “Given its addition to the
grey list, investments through
the UAE may face a further lack
of confidence from investors
domiciled in the US and
Europe,” said Parul Jain, head
of international tax and fund
formation practice at Nishith
Desai Associates, a law firm.
Last year, the Indian gov-
ernment had classified FPIs
from the UAE as eligible for tak-
ing up Category-Ilicence, mak-
ing it the second non-FATF
jurisdiction after Mauritius to
get the exemption. The UAE
has 45 Category I and 98
Category II FPIs registered in
India. Being part of Category I
implies lower compliance bur-
den and fewer investment
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restrictions.

“Investments from the UAE
may face additional challenges
while seeking to acquire signif-
icant influence in NBFCs in
India, besides lowering the
materiality threshold to 10 per
cent (from 25 per cent for low-
risk jurisdictions) for determi-
nation of beneficial ownership
of the UAE-based FPIs,” said
Jain.

The materiality threshold
for identification of beneficial
owners of FPIs from high-risk
jurisdictions is 10 per cent,
according to the Securities and
Exchange Board of India.

A Reserve Bank of India
(RBI) circular in February last
year stated that investments in
NBFCs from FATF non-com-
pliant jurisdictions would not
be treated at par with that from
compliant jurisdictions. New
investors from or through non-
compliant FATF jurisdictions,
whether in existing NBFCs or
in companies seeking
Certification of Registration
(COR), will not be allowed to
directly or indirectly acquire
‘significant influence’ in the
investee company.
Accordingly, fresh investors,
either directly or indirectly,
from such jurisdictions in
aggregate should be less than
the threshold of 20 per cent of
the voting power (including
potential voting power) of the
NBEFC.

Sil....

SII has the capacity to produce
250 million monthly doses of
Covishield. This roughly works
out to 3 billion annual doses.
However, since December, the
company is making 120-125
million doses a month because
it had already stock-piled about
500 million doses of vaccines
in the bulk form, which could
be converted into the fill and
finish product easily.
“Typically, vaccine compa-
nies redeploy their existing
facilities to make different
kinds of vaccines according to

the orders they have. Vaccine
facilities are usually very flexi-
ble. So one can also create a
stockpile of finished vaccines
or bulk form and switch that
same production line to make
other vaccines,” said a senior
vaccine industry veteran.

“SII is expecting that its
malaria vaccine candidate will
go into production by the end
of this year. It is now in phase 3
clinical trials in Africa, and
licensure of this vaccine is
expected by 2023. Therefore,
production is expected to start
by the end of this year at SII,”
said a source close to the devel-
opment.

The University of Oxford
has partnered with SII to make
the R21/Matrix-M. SII will sup-
ply over 200 million doses
every year of this vaccine after
licensure. SII's peers Bharat
Biotech (through a partnership
with GSK) and Zydus
Lifesciences, too, are bringing
malaria vaccines to the market.

According to the WHO, in
2020, there were an estimated
241 million malaria cases
worldwide, and 627,000 deaths
that year due to the disease.
The African region carries a
disproportionately high share
of global malaria burden: 95
per cent malaria cases and 96
per cent of malaria deaths (in
2020). Thus global demand for
this vaccine is expected to be
high. Besides, SII launched an
indigenously developed pneu-
monia vaccine Pneumosil in
December 2020, and the com-
pany expects its demand to
pick up now. Then there is the
HPV vaccine; this indigenously
developed vaccine against cer-
vical cancer is expected to be
out soon.

“When we built the capaci-
ties to make Covid-19 vaccines,
we had along-term plan to shift
these to manufacture our
pipeline vaccines after the
demand for Covid19 waned.
There is scope to add more
capacities if the need arises,”
said a source.
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NOTIFICATION FOR LOSS OF SHARE CERTIFICATES

Notice is hereby given that the following Share Certificates of Bank of Baroda are reported to have been Lost: -
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Bank of Baroda
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Sr Share Distinctive
Folio No Name/Joint Names Certificates No. of Shares

No No(s) From To

1 BBE009846 SURINDER KUMAR 2002347 1860106 | 1860605 500
SUNIL KANDHARI

2 BBE050502 VISHAN MAL BHANDARI 2008892 6384621 6385120 500

& BBE070880 NILABEN C KERALIYA 2011315 7982121 7982620 500

4 BBE143137 KANCHANBEN PARMAR 2026154 | 17309831 | 17310330 500
MANUSINH KHUSHALSINH PARMAR

5 BBE241135 R G THIAGARAJAN 2040717 | 29189921 | 29190920 1000

6 BBE262703 KANCHANBEN PARMAR 2026205 | 17343331 | 17348330 5000
MANUSINH KHUSHALSINH PARMAR

7 BBE307064 RAVINDRA LILADHAR SAMPAT 2027421 18738846 | 18740845 2000
BHARTI RAVINDRA SAMPAT
DARSHAN RAVINDRA SAMPAT

of Seven days.

Place: Mumbai
Date: 07.03.2022

Any person(s) who has / have claim / objection in respect of the aforesaid, should communicate the same to the Bank’s
Registrar & Share Transfer Agent at M/s KFin Technologies Pvt. Ltd., (Bank of Baroda Unit), Selenium Tower B, Plot No. 31 &
32 , Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad-500032 (E-mail - einward.ris@kfintech.com)
or to the Bank at Bank of Baroda, Baroda Corporate Centre, Investors’ Services Department, 7th Floor, C-26, G - Block,
Bandra Kurla Complex, Bandra (E), Mumbai-400051 (E-mail - investorservices@bankofbaroda.com), within Seven days from
the date of publication of this advertisement else the Bank will proceed to issue duplicate share certificate(s) after the expiry

For Bank of Baroda

P. K. Agarwal
Company Secretary

133/21-22

=2 HB PORTFOLIO LIMITED
CIN : L67120HR1994PLC034148
Registered Office : Plot No. 31, Echelon Institutional Area,
Sector 32, Gurugram-122001, Haryana
Phone : +91-124-4675500, Fax : + 91-124-4370985
E-mail : corporate@hbportfolio.com, Website : www.hbportfolio.com

NOTICE OF POSTAL BALLOT

Notice is hereby given to the Members of HB PORTFOLIO LIMITED (the “Company”),
pursuant to Section 108 and Section 110 of the Companies Act, 2013 (‘the Act’) read with
Rule 20 and Rule 22 of Companies (Management and Administration) Rules, 2014, as
amended (‘Management Rules”) read with the Circular No. 14/2020 dated April 8, 2020,
Circular No. 17/2020 dated April 13, 2020 and Circular number 10/2021 dated June 23,
2021 issued by the Ministry of Corporate Affairs (‘MCA Circulars”), SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable
provisions of the Act, rules, circulars and notifications issued thereunder, from time to time,
that the following agenda items are proposed for consideration by the Members of the
Company for approval by means of Postal Ballot by voting through electronic means
(‘remote e-voting’):

Sl. No. | Agenda ltems

1. To consider and approve re-appointment of Mr. Anil Goyal as Managing
Director of the Company (Ordinary Resolution)

2. To approve payment of remuneration to Mr. Anil Goyal as Managing Director
of the Company (Special Resolution)

In compliance with the MCA Circulars, the Company has completed the dispatch of the
Postal Ballot Notice, by electronic means only, on Saturday, March 05, 2022 to those
members of the Company whose names appeared in the Register of MembersiList of
Beneficial Owners as maintained by the Company/ Depositories, respectively, as at close
of business hours on Friday, March 04, 2022 (the ‘Cut-off date’) and whose e-mail
addresses are registered with the Company/Depositories. The Postal Ballot Notice is
available on the Company's website at www.hbportfolio.com, website of the Stock
Exchange i.e. BSE at www.bseindia.com and on the website of NSDL at https:/nsdl.co.in/.
Members whose names appeared on the Register of Members/ List of Beneficial Owners
as on the Cut-off date are entitled to vote on the Resolutions as set forth in the Postal Ballot
Notice. The voting rights of the members shall be reckoned in proportion to the paid-up
equity shares held by them as on the Cut-off date. A person who is not a member as on the
Cut-off date shall treat the Postal Ballot Notice for information purpose only.
In compliance with MCA circulars, the Company has provided only the remote e-voting
facility to its Members, to enable them to cast their votes electronically instead of
submitting the physical Postal Ballot form. The communication of the assent or dissent of
the members would take place only through the remote e-voting system. For this purpose,
the Company has entered into an agreement with NSDL for facilitating remote e-voting to
enable the members to cast their votes electronically only.
The detailed procedure and instructions for remote e-voting are enumerated in the Postal
Ballot Notice. Remote e-voting shall commence at 09:00 hours (IST) on Monday, March
07, 2022 and shall end at 17:00 hours (IST) on Tuesday, April 04, 2022. The remote
e-voting facility will be disabled for voting by NSDL upon expiry of the aforesaid voting
period.
Ms. Jaya Yadav, Proprietor, M/s Jaya Yadav & Associates, Company Secretaries
(Membership No. F10822, CP No. 12070) or falling her Ms. Divya Shukla (Membership No.
D/4694/2020), Practising Advocate, White Span Advisory have been appointed as the
Scrutinizer for conducting the Postal Ballotin a fair and transparent manner.
The result of the Postal Ballot will be announced within 48 hours from the closure of remote
e-voting and will also be simultaneously displayed on the notice board of the Company at
its Registered Office and Corporate Office. The results will also be uploaded on the website
of the Company, website of NSDL and will also be intimated to BSE.
In case of any queries / grievances connected with voting by electronic means, you may
contact Ms. Pallavi Mhatre, Manager, NSDL at evoting@nsdl.co.in or call on toll free nos.
1800 102 0990 and 1800 22 4430 or send a request at evoting@nsdl.co.in. You may also
refer the Frequently Asked Questions (FAQs) for shareholders and e-Voting user manual
for shareholders available at the download section of www.evoting.nsdl.com.
In case of any queries related to postal ballot notice or incase any member whose name
appears in the Register of Members/List of Beneficial Owners as on the cut-off date, has
notreceived the Postal Ballot Notice, he/she may write to corporate@hbportfolio.com.

For HB Portfolio Limited

Sd/-

Date : March 06, 2022 Ajay Kumar Mohanty
Place : Gurugram, Haryana

Company Secretary & Compliance Officer

FORM G
INVITATION FOR EXPRESSION OF INTEREST

(Under Regulation 36A (1) o

(Insolvency Resolution Process for

the Insolvency and Bankruptcy
Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

1 [ Name of the Corporate Debtor

Ashiana Landcraft Realty Private Limited

2 | Date of incorporation of corporate debtor

February 06, 2012

3 | Authority under which corporate debtor is
incorporated / registered

Registrar of Companies, Kolkata

4 | Corporate identity number / limited
liability identification number of corporate
debtor

U70200WB2012PTC173601

5 | Address of the registered office and
principal office (if any) of corporate
debtor

Registered Address: 5F, Everest 46/C, Chowringhee
Road Kolkata- 700071, West Bengal

6 |Insolvency commencement date of the
corporate debtor

January 11, 2022

7 | Date of invitation of expression of interest

March 07, 2022

8 | Eligibility for resolution applicants under
section 25(2)(h) of the Code is availableat:

The eligibility criteria is mentioned in detailed invitation
for Expression of Interest to submit Resolution Plan(s)
(‘invitation")

9 | Norms of ineligibility applicable under
section 29A are available at:

The norms of ineligibility applicable under Section 29A
of the Code are mentioned in the invitation.

10 | Last date for receipt of expression of interest

April 03, 2022

evaluation matrix and request for resolution
plans to prospective resolution applicants

11| Date of issue of provisional ist of April 13, 2022
prospective resolution applicants

12 | Last date for submission of objections April 18, 2022
to provisional list

13 | Date of issue of final list of prospective April 28, 2022
resolution applicants

14 | Date of issue of information memorandum, | April 18, 2022

15 | Manner of obtaining request for
resolution plan, evaluation matrix,
information memorandum and further
information

The Resolution Professional will share the documents
through electronic mail and / or Virtual Data Room in
accordance with the provisions of the Code and
Regulations made thereunder.

16 | Last date for submission of resolution plans | May 18, 2022
17 | Manner of submitting resolution plans to Manner shall be specified in the Request for Resolution
resolution professional plan.

18 | Estimated date for submission of resolution
plan to the Adjudicating Authority for
approval

June 25, 2022

19 | Name and registration number of the
resolution professional

Name: CA Jayesh Sanghrajka (Resolution Professional)
Regn No: IBBI/IPA-001/IP-P00216/2017-2018/10416

20 | Name, Address and e-mail of the resolution
professional, as registered with the Board

Name: CA Jayesh Sanghrajka (Resolution Professional)
Registered Address: 405-407, Hind Rajasthan Building,
Dadar, Mumbai - 400014

Email id: jayesh@jsandco.in

2

Address and email o be used for
correspondence with the Resolution
Professional

Process Specific Address:

Vinay & Keshava IPE

IBBI Registration No. IBBI/IPE/0129405-408

Hind Rajasthan Building, D. S. Phalke Road, Dadar
East, Mumbai 400014

Process specific email ID for correspondence:
cirp.ashiana@gmail.com

Process Specific website page for information:
https:/fjsandco.in/ashiana/index.html

22 | Further Details are available at or with

Same as Sr. no 21 above

23 | Date of publication of Form G

March 07, 2022

Notes

2. The Interim Resolution Professional (“IRP”)

1. The Committee of Creditors resolved to confirm the Interim Resolution Professional CA. Jayesh
Sanghrajka as Resolution Professional as per Section 22(3) (a) of the Code on February 19, 2022.

Creditors (“COC”) shall have discretion to change the criteria for the EOl at any point of time.

/ Resolution Professional (“RP”) / Committee of

Moreon business-standard.com

3. The IRP/RP/COC reserves the right to cancel or modify the process / application without assigning
any reason and without any liability whatsoever.

4. Detailed invitation for Expression of Interest (EOI) specifying criteria, eligibility norms under Section
29A of the Code etc. is available at the address provided at Sr. No. 21 above and can also be
requested through email cirp.ashiana@gmail.com.

Jayesh Natvarlal Sanghrajka

Resolution Professional

Registration Number: IBBI/IPA-001/IP-P00216/2017-2018/10416
Address registered with 1BBI:

405-407 Hind Rajasthan Building Dadar, Maharashtra - 400014

Date: March 07, 2022
Place: Mumbai




BllSiIlESS Standard KOLKATA | MONDAY, 7 MARCH 2022

CredAvenue raises $137 mn,
becomes 10th unicorn in 22

Valuation triples to $1.3 billion in 6 months; company looks to further expand business in India

UNICORNS THIS YEAR

DEEPSEKHAR CHOUDHURY
Bengaluru, 6 March

nline debt market-

O place CredAvenue has

become the 10th uni-

corn of 2022, raising $137 mil-

lion in Series B funding round.

The fintech start-up said it

is now valued at $1.3 billion —

more than triple its valuation
six months ago.

The funding was led by

New York-based global private
equity and venture capital firm
Insight Partners, B Capital
Group and Dragoneer with
participation from existing
investors also.

In September last year,
CredAvenue had closed its
Series A funding round of $90
million led by Sequoia Capital
India and co-led by
Lightspeed, TVS Capital Funds
and Lightrock. That equity
funding had valued the com-
pany at approximately $410
million, according to reports.

Gaurav Kumar, founder
and chief executive officer
(CEO) of CredAvenue, said,
“We have a once-in-a-lifetime
opportunity to transform the
global debt and collections
market through a combination
of the marketplace, operat-
ing system, and fulfill-
ment.”

“CredAvenue,
which has a solu-
tion for every stage
of the debt prod-
uct life cycle,
expects to cata-

pult on a hyper-
-

growth trajectory over the next
few years. It will make a differ-
ence for all Indian debt market

participants and  bring
unprecedented transforma-
tion,” he added.

The company intends to
use the funds to expand busi-
ness in India along with key
markets, organically and inor-
ganically. It will do so by
acquiring diverse companies
for forward and backward ser-
vices and product integration.

It has broadened its offer-
ings by recently acquiring
Spocto, a collections company
with  global footprints.
CredAvenue had bought a 75.1
per cent stake in the company,
valuing it around 410 crore.

CredAvenue said it will also
use the funds to enhance its
technological capabilities by
investing in technology inno-
vation, artificial intelligence-
machine learning (AI-ML),
and data analytics.

The debt marketplace
claims to have clocked a
cumulative gross turnover vol-
ume (GTV) of over $12 billion.

CredAvenue currently has

Gaurav Kumar, founder and chief
executive officer (CEQ) of CredAvenue
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more than 2,300 corporates
and 750 lenders on its plat-
form. It has facilitated debt
volumes of over 390,000 crore.

“By leveraging a next-gen
business intelligence and data-
collection platform,

Source: Venture Intelligence
CredAvenue enables efficient
match-making. It minimises
manual and recurring efforts
in underwriting, executing,
and monitoring debt,” said
Nikhil Sachdev, managing
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The Directorate General of
Goods and Services Tax
Intelligence (DGGI) has
found more instances of
fraud at BharatPe, and the
tax probe body has recovered
%12.5 crore so far from the fin-
tech firm, a person aware of
the development said.

The fintech firm — at the
centre of corporate gover-
nance lapses — has agreed to
having issued more invoices
to non-existent vendors, and
has additionally deposited
1.5 crore with the tax author-
ities. Earlier, BharatPe had
agreed that the fintech firm
had issued invoices to non-

existent vendors, and
deposited about 11 crore to
the tax department.

“There have been more
instances of fraudulent
invoices issued by the com-
pany to fake vendors, and
DGGI is continuing with its
investigation,” the person
quoted above said.

The investigation body
will continue seeking more
data from the company, and
look at instances of fraud as
an external audit conducted
by the company’s board sug-
gested a deeper investigation
in the firm’s dealing with
fake vendors, the person

director of Insight Partners. added.
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INVESTIGATION
TO CONTINUE

B DGGI has so far recovered
$12.5 crore from BharatPe

B Probe body to continue
with ongoing investigation

M External audithad
suggested deeper probe at
firm's affairs with fake vendors

BharatPe did not respond
to an email seeking its com-
ments.

Bharatpe, In October
2021, had accepted it had
issued invoices to non-exis-
tent vendors and paid about
%11 crore, in dues and penal-
ty, to the tax department. The
fintech firm’s board had con-
ducted an audit of the com-
pany by Alvarez and Marsal
which revealed BharatPe’s
dealings with fake or non-
existent vendors. The audit’s
initial findings were based on
DGGT’s probe that procure-
ments were done by the com-
pany from non-existent ven-
dors or those who did not
operate at principal place of
business. The fintech firm,
through its representative,
Deepak Gupta, brother-in-

M Board has fired Ashneer &
MadhuriJain Grover over
misappropriation of funds

-

law of Madhuri Jain Grover,
had agreed some of its ven-
dors did not exist. Madhuri
is the wife of BharatPe co-
founder Ashneer Grover and
was head of controls of the
company.

The audit found the
Grover family and relatives
were engaged “in extensive
misappropriation of compa-
ny funds, including, but not
limited to, creating fake ven-
dors through which they
siphoned money away from
the company's expense
account and grossly abused
company expense accounts
in order to enrich themselves
and fund their lavish
lifestyles.”

Both  Ashneer and
Madhuri Jain Grover have
been fired by BharatPe.

Vipromoters amend shareholder
pact to protect governing rights

ANEESH PHADNIS
Mumbai, 6 March

The promoters of Vodafone Idea (Vi)
have amended the shareholder agree-
ment to protect their governing rights
with the proposed issuance of equity to

the central government.

In January, the board of the telecom
company decided to convert interest
with a net present value of316,000 crore
on deferred dues into equity for the gov-
ernment. This is as per the telecom
reforms package which gave companies
a four year moratorium on dues and
option to convert interest into equity.

Currently, Vodafone Group and
Aditya Birla Group have 44.39 per cent

and 27.66 per cent stake, respectively.

The conversion of interest would lead
to the government owning 35.8 per cent
stake in Vi and significant dilution of
shareholding for the two promoters.

Post equity issuance, Vodafone
Group and Birlas are expected to hold
28.5 per cent and 17.8 per cent stake,
respectively.

Thus the agreement has been amend-
ed to protect their governing rights.
These include the right to appoint or dis-
miss key executives.

Currently, the rights are subject to a
threshold of 21 per cent stake for each
group and that has been reduced to 13
per cent, according to the amendment.

The amendment also lists out actions
that promoters will take in case share-
holding of one of them falls below the
threshold of 13 per cent.

The amended agreement will be put
tovote at an extraordinary general meet-
ing (EGM) on March 26.

Vi is also seeking shareholder nod to
raise up to 314,500 crore and increase its
authorised share capital to ¥75,000 crore.

On Thursday, the board approved the

fundraising plan which includes 34,500
crore infusion from promoters and
remainder by way of equity or debt

instruments.

» FROM PAGE 1

UAE...

India has seen a sharp increase
in foreign direct investment
(FDI) via the UAE in the past
two vyears, especially from
Emirates-based  sovereign
wealth funds. FDI from the
country stood at¥2,393 crore in
2019-20 and rose to 331,242
crore in 2020-21. But despite
changes to Mauritius and
Singapore tax treaties, the UAE
isnot a popular jurisdiction for
setting up India-dedicated
funds and is not part of the top
10 FPI regions investing in

India. “Given its addition to the
grey list, investments through
the UAE may face a further lack
of confidence from investors
domiciled in the US and
Europe,” said Parul Jain, head
of international tax and fund
formation practice at Nishith
Desai Associates, a law firm.
Last year, the Indian gov-
ernment had classified FPIs
from the UAE as eligible for tak-
ing up Category-Ilicence, mak-
ing it the second non-FATF
jurisdiction after Mauritius to
get the exemption. The UAE
has 45 Category I and 98
Category II FPIs registered in
India. Being part of Category I
implies lower compliance bur-
den and fewer investment
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restrictions.

“Investments from the UAE
may face additional challenges
while seeking to acquire signif-
icant influence in NBFCs in
India, besides lowering the
materiality threshold to 10 per
cent (from 25 per cent for low-
risk jurisdictions) for determi-
nation of beneficial ownership
of the UAE-based FPIs,” said
Jain.

The materiality threshold
for identification of beneficial
owners of FPIs from high-risk
jurisdictions is 10 per cent,
according to the Securities and
Exchange Board of India.

A Reserve Bank of India
(RBI) circular in February last
year stated that investments in
NBFCs from FATF non-com-
pliant jurisdictions would not
be treated at par with that from
compliant jurisdictions. New
investors from or through non-
compliant FATF jurisdictions,
whether in existing NBFCs or
in companies seeking
Certification of Registration
(COR), will not be allowed to
directly or indirectly acquire
‘significant influence’ in the
investee company.
Accordingly, fresh investors,
either directly or indirectly,
from such jurisdictions in
aggregate should be less than
the threshold of 20 per cent of
the voting power (including
potential voting power) of the
NBEFC.

Sil....

SII has the capacity to produce
250 million monthly doses of
Covishield. This roughly works
out to 3 billion annual doses.
However, since December, the
company is making 120-125
million doses a month because
it had already stock-piled about
500 million doses of vaccines
in the bulk form, which could
be converted into the fill and
finish product easily.
“Typically, vaccine compa-
nies redeploy their existing
facilities to make different
kinds of vaccines according to

the orders they have. Vaccine
facilities are usually very flexi-
ble. So one can also create a
stockpile of finished vaccines
or bulk form and switch that
same production line to make
other vaccines,” said a senior
vaccine industry veteran.

“SII is expecting that its
malaria vaccine candidate will
go into production by the end
of this year. It is now in phase 3
clinical trials in Africa, and
licensure of this vaccine is
expected by 2023. Therefore,
production is expected to start
by the end of this year at SII,”
said a source close to the devel-
opment.

The University of Oxford
has partnered with SII to make
the R21/Matrix-M. SII will sup-
ply over 200 million doses
every year of this vaccine after
licensure. SII's peers Bharat
Biotech (through a partnership
with GSK) and Zydus
Lifesciences, too, are bringing
malaria vaccines to the market.

According to the WHO, in
2020, there were an estimated
241 million malaria cases
worldwide, and 627,000 deaths
that year due to the disease.
The African region carries a
disproportionately high share
of global malaria burden: 95
per cent malaria cases and 96
per cent of malaria deaths (in
2020). Thus global demand for
this vaccine is expected to be
high. Besides, SII launched an
indigenously developed pneu-
monia vaccine Pneumosil in
December 2020, and the com-
pany expects its demand to
pick up now. Then there is the
HPV vaccine; this indigenously
developed vaccine against cer-
vical cancer is expected to be
out soon.

“When we built the capaci-
ties to make Covid-19 vaccines,
we had along-term plan to shift
these to manufacture our
pipeline vaccines after the
demand for Covid19 waned.
There is scope to add more
capacities if the need arises,”
said a source.

Azadl Ka
Amrit Mahotsav
www.bankofbaroda.in

NOTIFICATION FOR LOSS OF SHARE CERTIFICATES

Notice is hereby given that the following Share Certificates of Bank of Baroda are reported to have been Lost: -

dao 3iim a5ieT
Bank of Baroda
<] [o> = |

forsrar
VIAYA

Sr Share Distinctive
Folio No Name/Joint Names Certificates No. of Shares

No No(s) From To

1 BBE009846 SURINDER KUMAR 2002347 1860106 | 1860605 500
SUNIL KANDHARI

2 BBE050502 VISHAN MAL BHANDARI 2008892 6384621 6385120 500

& BBE070880 NILABEN C KERALIYA 2011315 7982121 7982620 500

4 BBE143137 KANCHANBEN PARMAR 2026154 | 17309831 | 17310330 500
MANUSINH KHUSHALSINH PARMAR

5 BBE241135 R G THIAGARAJAN 2040717 | 29189921 | 29190920 1000

6 BBE262703 KANCHANBEN PARMAR 2026205 | 17343331 | 17348330 5000
MANUSINH KHUSHALSINH PARMAR

7 BBE307064 RAVINDRA LILADHAR SAMPAT 2027421 18738846 | 18740845 2000
BHARTI RAVINDRA SAMPAT
DARSHAN RAVINDRA SAMPAT

of Seven days.

Place: Mumbai
Date: 07.03.2022

Any person(s) who has / have claim / objection in respect of the aforesaid, should communicate the same to the Bank’s
Registrar & Share Transfer Agent at M/s KFin Technologies Pvt. Ltd., (Bank of Baroda Unit), Selenium Tower B, Plot No. 31 &
32 , Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad-500032 (E-mail - einward.ris@kfintech.com)
or to the Bank at Bank of Baroda, Baroda Corporate Centre, Investors’ Services Department, 7th Floor, C-26, G - Block,
Bandra Kurla Complex, Bandra (E), Mumbai-400051 (E-mail - investorservices@bankofbaroda.com), within Seven days from
the date of publication of this advertisement else the Bank will proceed to issue duplicate share certificate(s) after the expiry

For Bank of Baroda

P. K. Agarwal
Company Secretary

133/21-22

=2 HB PORTFOLIO LIMITED
CIN : L67120HR1994PLC034148
Registered Office : Plot No. 31, Echelon Institutional Area,
Sector 32, Gurugram-122001, Haryana
Phone : +91-124-4675500, Fax : + 91-124-4370985
E-mail : corporate@hbportfolio.com, Website : www.hbportfolio.com

NOTICE OF POSTAL BALLOT

Notice is hereby given to the Members of HB PORTFOLIO LIMITED (the “Company”),
pursuant to Section 108 and Section 110 of the Companies Act, 2013 (‘the Act’) read with
Rule 20 and Rule 22 of Companies (Management and Administration) Rules, 2014, as
amended (‘Management Rules”) read with the Circular No. 14/2020 dated April 8, 2020,
Circular No. 17/2020 dated April 13, 2020 and Circular number 10/2021 dated June 23,
2021 issued by the Ministry of Corporate Affairs (‘MCA Circulars”), SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable
provisions of the Act, rules, circulars and notifications issued thereunder, from time to time,
that the following agenda items are proposed for consideration by the Members of the
Company for approval by means of Postal Ballot by voting through electronic means
(‘remote e-voting’):

Sl. No. | Agenda ltems

1. To consider and approve re-appointment of Mr. Anil Goyal as Managing
Director of the Company (Ordinary Resolution)

2. To approve payment of remuneration to Mr. Anil Goyal as Managing Director
of the Company (Special Resolution)

In compliance with the MCA Circulars, the Company has completed the dispatch of the
Postal Ballot Notice, by electronic means only, on Saturday, March 05, 2022 to those
members of the Company whose names appeared in the Register of MembersiList of
Beneficial Owners as maintained by the Company/ Depositories, respectively, as at close
of business hours on Friday, March 04, 2022 (the ‘Cut-off date’) and whose e-mail
addresses are registered with the Company/Depositories. The Postal Ballot Notice is
available on the Company's website at www.hbportfolio.com, website of the Stock
Exchange i.e. BSE at www.bseindia.com and on the website of NSDL at https:/nsdl.co.in/.
Members whose names appeared on the Register of Members/ List of Beneficial Owners
as on the Cut-off date are entitled to vote on the Resolutions as set forth in the Postal Ballot
Notice. The voting rights of the members shall be reckoned in proportion to the paid-up
equity shares held by them as on the Cut-off date. A person who is not a member as on the
Cut-off date shall treat the Postal Ballot Notice for information purpose only.
In compliance with MCA circulars, the Company has provided only the remote e-voting
facility to its Members, to enable them to cast their votes electronically instead of
submitting the physical Postal Ballot form. The communication of the assent or dissent of
the members would take place only through the remote e-voting system. For this purpose,
the Company has entered into an agreement with NSDL for facilitating remote e-voting to
enable the members to cast their votes electronically only.
The detailed procedure and instructions for remote e-voting are enumerated in the Postal
Ballot Notice. Remote e-voting shall commence at 09:00 hours (IST) on Monday, March
07, 2022 and shall end at 17:00 hours (IST) on Tuesday, April 04, 2022. The remote
e-voting facility will be disabled for voting by NSDL upon expiry of the aforesaid voting
period.
Ms. Jaya Yadav, Proprietor, M/s Jaya Yadav & Associates, Company Secretaries
(Membership No. F10822, CP No. 12070) or falling her Ms. Divya Shukla (Membership No.
D/4694/2020), Practising Advocate, White Span Advisory have been appointed as the
Scrutinizer for conducting the Postal Ballotin a fair and transparent manner.
The result of the Postal Ballot will be announced within 48 hours from the closure of remote
e-voting and will also be simultaneously displayed on the notice board of the Company at
its Registered Office and Corporate Office. The results will also be uploaded on the website
of the Company, website of NSDL and will also be intimated to BSE.
In case of any queries / grievances connected with voting by electronic means, you may
contact Ms. Pallavi Mhatre, Manager, NSDL at evoting@nsdl.co.in or call on toll free nos.
1800 102 0990 and 1800 22 4430 or send a request at evoting@nsdl.co.in. You may also
refer the Frequently Asked Questions (FAQs) for shareholders and e-Voting user manual
for shareholders available at the download section of www.evoting.nsdl.com.
In case of any queries related to postal ballot notice or incase any member whose name
appears in the Register of Members/List of Beneficial Owners as on the cut-off date, has
notreceived the Postal Ballot Notice, he/she may write to corporate@hbportfolio.com.

For HB Portfolio Limited

Sd/-

Date : March 06, 2022 Ajay Kumar Mohanty
Place : Gurugram, Haryana

Company Secretary & Compliance Officer

FORM G
INVITATION FOR EXPRESSION OF INTEREST

(Under Regulation 36A (1) o

(Insolvency Resolution Process for

the Insolvency and Bankruptcy
Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

1 [ Name of the Corporate Debtor

Ashiana Landcraft Realty Private Limited

2 | Date of incorporation of corporate debtor

February 06, 2012

3 | Authority under which corporate debtor is
incorporated / registered

Registrar of Companies, Kolkata

4 | Corporate identity number / limited
liability identification number of corporate
debtor

U70200WB2012PTC173601

5 | Address of the registered office and
principal office (if any) of corporate
debtor

Registered Address: 5F, Everest 46/C, Chowringhee
Road Kolkata- 700071, West Bengal

6 |Insolvency commencement date of the
corporate debtor

January 11, 2022

7 | Date of invitation of expression of interest

March 07, 2022

8 | Eligibility for resolution applicants under
section 25(2)(h) of the Code is availableat:

The eligibility criteria is mentioned in detailed invitation
for Expression of Interest to submit Resolution Plan(s)
(‘invitation")

9 | Norms of ineligibility applicable under
section 29A are available at:

The norms of ineligibility applicable under Section 29A
of the Code are mentioned in the invitation.

10 | Last date for receipt of expression of interest

April 03, 2022

evaluation matrix and request for resolution
plans to prospective resolution applicants

11| Date of issue of provisional ist of April 13, 2022
prospective resolution applicants

12 | Last date for submission of objections April 18, 2022
to provisional list

13 | Date of issue of final list of prospective April 28, 2022
resolution applicants

14 | Date of issue of information memorandum, | April 18, 2022

15 | Manner of obtaining request for
resolution plan, evaluation matrix,
information memorandum and further
information

The Resolution Professional will share the documents
through electronic mail and / or Virtual Data Room in
accordance with the provisions of the Code and
Regulations made thereunder.

16 | Last date for submission of resolution plans | May 18, 2022
17 | Manner of submitting resolution plans to Manner shall be specified in the Request for Resolution
resolution professional plan.

18 | Estimated date for submission of resolution
plan to the Adjudicating Authority for
approval

June 25, 2022

19 | Name and registration number of the
resolution professional

Name: CA Jayesh Sanghrajka (Resolution Professional)
Regn No: IBBI/IPA-001/IP-P00216/2017-2018/10416

20 | Name, Address and e-mail of the resolution
professional, as registered with the Board

Name: CA Jayesh Sanghrajka (Resolution Professional)
Registered Address: 405-407, Hind Rajasthan Building,
Dadar, Mumbai - 400014

Email id: jayesh@jsandco.in

2

Address and email o be used for
correspondence with the Resolution
Professional

Process Specific Address:

Vinay & Keshava IPE

IBBI Registration No. IBBI/IPE/0129405-408

Hind Rajasthan Building, D. S. Phalke Road, Dadar
East, Mumbai 400014

Process specific email ID for correspondence:
cirp.ashiana@gmail.com

Process Specific website page for information:
https:/fjsandco.in/ashiana/index.html

22 | Further Details are available at or with

Same as Sr. no 21 above

23 | Date of publication of Form G

March 07, 2022

Notes

2. The Interim Resolution Professional (“IRP”)

1. The Committee of Creditors resolved to confirm the Interim Resolution Professional CA. Jayesh
Sanghrajka as Resolution Professional as per Section 22(3) (a) of the Code on February 19, 2022.

Creditors (“COC”) shall have discretion to change the criteria for the EOl at any point of time.

/ Resolution Professional (“RP”) / Committee of

Moreon business-standard.com

3. The IRP/RP/COC reserves the right to cancel or modify the process / application without assigning
any reason and without any liability whatsoever.

4. Detailed invitation for Expression of Interest (EOI) specifying criteria, eligibility norms under Section
29A of the Code etc. is available at the address provided at Sr. No. 21 above and can also be
requested through email cirp.ashiana@gmail.com.

Jayesh Natvarlal Sanghrajka

Resolution Professional

Registration Number: IBBI/IPA-001/IP-P00216/2017-2018/10416
Address registered with 1BBI:

405-407 Hind Rajasthan Building Dadar, Maharashtra - 400014

Date: March 07, 2022
Place: Mumbai
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CredAvenue raises $137 mn,
becomes 10th unicorn in 22

Valuation triples to $1.3 billion in 6 months; company looks to further expand business in India

UNICORNS THIS YEAR

DEEPSEKHAR CHOUDHURY
Bengaluru, 6 March

nline debt market-

O place CredAvenue has

become the 10th uni-

corn of 2022, raising $137 mil-

lion in Series B funding round.

The fintech start-up said it

is now valued at $1.3 billion —

more than triple its valuation
six months ago.

The funding was led by

New York-based global private
equity and venture capital firm
Insight Partners, B Capital
Group and Dragoneer with
participation from existing
investors also.

In September last year,
CredAvenue had closed its
Series A funding round of $90
million led by Sequoia Capital
India and co-led by
Lightspeed, TVS Capital Funds
and Lightrock. That equity
funding had valued the com-
pany at approximately $410
million, according to reports.

Gaurav Kumar, founder
and chief executive officer
(CEO) of CredAvenue, said,
“We have a once-in-a-lifetime
opportunity to transform the
global debt and collections
market through a combination
of the marketplace, operat-
ing system, and fulfill-
ment.”

“CredAvenue,
which has a solu-
tion for every stage
of the debt prod-
uct life cycle,
expects to cata-

pult on a hyper-
-

growth trajectory over the next
few years. It will make a differ-
ence for all Indian debt market

participants and  bring
unprecedented transforma-
tion,” he added.

The company intends to
use the funds to expand busi-
ness in India along with key
markets, organically and inor-
ganically. It will do so by
acquiring diverse companies
for forward and backward ser-
vices and product integration.

It has broadened its offer-
ings by recently acquiring
Spocto, a collections company
with  global footprints.
CredAvenue had bought a 75.1
per cent stake in the company,
valuing it around 410 crore.

CredAvenue said it will also
use the funds to enhance its
technological capabilities by
investing in technology inno-
vation, artificial intelligence-
machine learning (AI-ML),
and data analytics.

The debt marketplace
claims to have clocked a
cumulative gross turnover vol-
ume (GTV) of over $12 billion.

CredAvenue currently has

Gaurav Kumar, founder and chief
executive officer (CEQ) of CredAvenue

Company, sector Valuation (in$billion) Month  location
Polvgon, Web3 (00 | i
infrastructure - dapps l February  Mumbai
UnlphoreSOﬁwareSystems

Saas-conversational XN  February Chennai
serviceautomation

DealShare, E-commerce ;
—soualcommerce (162 | January  Jaipur
ElasticRun,

Loglstlcssenllces (18 kenniary SREE
(redAvenue .
Fintech-debt 13 | March  Chennai
XpressBees Loglstlcs

Loglstlcsservlces (12 Feliary) EE
LEAD School, Edtech N January  Mumbai
Hasura, Saas-

programmingtools [ 1.0 | February Bengaluru
LivSpace, Intenordemgn—

modular kitchens & [ 1.0 | February Bengaluru
homeproducts

DarwinBox,Saas-HR (KU January  Hyderabad

more than 2,300 corporates
and 750 lenders on its plat-
form. It has facilitated debt
volumes of over 390,000 crore.

“By leveraging a next-gen
business intelligence and data-
collection platform,

Source: Venture Intelligence
CredAvenue enables efficient
match-making. It minimises
manual and recurring efforts
in underwriting, executing,
and monitoring debt,” said
Nikhil Sachdev, managing

NIKUNJ OHRI
New Delhi, 6 March

The Directorate General of
Goods and Services Tax
Intelligence (DGGI) has
found more instances of
fraud at BharatPe, and the
tax probe body has recovered
%12.5 crore so far from the fin-
tech firm, a person aware of
the development said.

The fintech firm — at the
centre of corporate gover-
nance lapses — has agreed to
having issued more invoices
to non-existent vendors, and
has additionally deposited
1.5 crore with the tax author-
ities. Earlier, BharatPe had
agreed that the fintech firm
had issued invoices to non-

existent vendors, and
deposited about 11 crore to
the tax department.

“There have been more
instances of fraudulent
invoices issued by the com-
pany to fake vendors, and
DGGI is continuing with its
investigation,” the person
quoted above said.

The investigation body
will continue seeking more
data from the company, and
look at instances of fraud as
an external audit conducted
by the company’s board sug-
gested a deeper investigation
in the firm’s dealing with
fake vendors, the person

director of Insight Partners. added.

COMPANIES 3

GSTbodyfinds more
taxfraud at BharatPe

-
- -
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INVESTIGATION
TO CONTINUE

B DGGI has so far recovered
$12.5 crore from BharatPe

B Probe body to continue
with ongoing investigation

M External audithad
suggested deeper probe at
firm's affairs with fake vendors

BharatPe did not respond
to an email seeking its com-
ments.

Bharatpe, In October
2021, had accepted it had
issued invoices to non-exis-
tent vendors and paid about
%11 crore, in dues and penal-
ty, to the tax department. The
fintech firm’s board had con-
ducted an audit of the com-
pany by Alvarez and Marsal
which revealed BharatPe’s
dealings with fake or non-
existent vendors. The audit’s
initial findings were based on
DGGT’s probe that procure-
ments were done by the com-
pany from non-existent ven-
dors or those who did not
operate at principal place of
business. The fintech firm,
through its representative,
Deepak Gupta, brother-in-

M Board has fired Ashneer &
MadhuriJain Grover over
misappropriation of funds

-

law of Madhuri Jain Grover,
had agreed some of its ven-
dors did not exist. Madhuri
is the wife of BharatPe co-
founder Ashneer Grover and
was head of controls of the
company.

The audit found the
Grover family and relatives
were engaged “in extensive
misappropriation of compa-
ny funds, including, but not
limited to, creating fake ven-
dors through which they
siphoned money away from
the company's expense
account and grossly abused
company expense accounts
in order to enrich themselves
and fund their lavish
lifestyles.”

Both  Ashneer and
Madhuri Jain Grover have
been fired by BharatPe.

Vipromoters amend shareholder
pact to protect governing rights

ANEESH PHADNIS
Mumbai, 6 March

The promoters of Vodafone Idea (Vi)
have amended the shareholder agree-
ment to protect their governing rights
with the proposed issuance of equity to

the central government.

In January, the board of the telecom
company decided to convert interest
with a net present value of316,000 crore
on deferred dues into equity for the gov-
ernment. This is as per the telecom
reforms package which gave companies
a four year moratorium on dues and
option to convert interest into equity.

Currently, Vodafone Group and
Aditya Birla Group have 44.39 per cent

and 27.66 per cent stake, respectively.

The conversion of interest would lead
to the government owning 35.8 per cent
stake in Vi and significant dilution of
shareholding for the two promoters.

Post equity issuance, Vodafone
Group and Birlas are expected to hold
28.5 per cent and 17.8 per cent stake,
respectively.

Thus the agreement has been amend-
ed to protect their governing rights.
These include the right to appoint or dis-
miss key executives.

Currently, the rights are subject to a
threshold of 21 per cent stake for each
group and that has been reduced to 13
per cent, according to the amendment.

The amendment also lists out actions
that promoters will take in case share-
holding of one of them falls below the
threshold of 13 per cent.

The amended agreement will be put
tovote at an extraordinary general meet-
ing (EGM) on March 26.

Vi is also seeking shareholder nod to
raise up to 314,500 crore and increase its
authorised share capital to ¥75,000 crore.

On Thursday, the board approved the

fundraising plan which includes 34,500
crore infusion from promoters and
remainder by way of equity or debt

instruments.

» FROM PAGE 1

UAE...

India has seen a sharp increase
in foreign direct investment
(FDI) via the UAE in the past
two vyears, especially from
Emirates-based  sovereign
wealth funds. FDI from the
country stood at¥2,393 crore in
2019-20 and rose to 331,242
crore in 2020-21. But despite
changes to Mauritius and
Singapore tax treaties, the UAE
isnot a popular jurisdiction for
setting up India-dedicated
funds and is not part of the top
10 FPI regions investing in

India. “Given its addition to the
grey list, investments through
the UAE may face a further lack
of confidence from investors
domiciled in the US and
Europe,” said Parul Jain, head
of international tax and fund
formation practice at Nishith
Desai Associates, a law firm.
Last year, the Indian gov-
ernment had classified FPIs
from the UAE as eligible for tak-
ing up Category-Ilicence, mak-
ing it the second non-FATF
jurisdiction after Mauritius to
get the exemption. The UAE
has 45 Category I and 98
Category II FPIs registered in
India. Being part of Category I
implies lower compliance bur-
den and fewer investment
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restrictions.

“Investments from the UAE
may face additional challenges
while seeking to acquire signif-
icant influence in NBFCs in
India, besides lowering the
materiality threshold to 10 per
cent (from 25 per cent for low-
risk jurisdictions) for determi-
nation of beneficial ownership
of the UAE-based FPIs,” said
Jain.

The materiality threshold
for identification of beneficial
owners of FPIs from high-risk
jurisdictions is 10 per cent,
according to the Securities and
Exchange Board of India.

A Reserve Bank of India
(RBI) circular in February last
year stated that investments in
NBFCs from FATF non-com-
pliant jurisdictions would not
be treated at par with that from
compliant jurisdictions. New
investors from or through non-
compliant FATF jurisdictions,
whether in existing NBFCs or
in companies seeking
Certification of Registration
(COR), will not be allowed to
directly or indirectly acquire
‘significant influence’ in the
investee company.
Accordingly, fresh investors,
either directly or indirectly,
from such jurisdictions in
aggregate should be less than
the threshold of 20 per cent of
the voting power (including
potential voting power) of the
NBEFC.

Sil....

SII has the capacity to produce
250 million monthly doses of
Covishield. This roughly works
out to 3 billion annual doses.
However, since December, the
company is making 120-125
million doses a month because
it had already stock-piled about
500 million doses of vaccines
in the bulk form, which could
be converted into the fill and
finish product easily.
“Typically, vaccine compa-
nies redeploy their existing
facilities to make different
kinds of vaccines according to

the orders they have. Vaccine
facilities are usually very flexi-
ble. So one can also create a
stockpile of finished vaccines
or bulk form and switch that
same production line to make
other vaccines,” said a senior
vaccine industry veteran.

“SII is expecting that its
malaria vaccine candidate will
go into production by the end
of this year. It is now in phase 3
clinical trials in Africa, and
licensure of this vaccine is
expected by 2023. Therefore,
production is expected to start
by the end of this year at SII,”
said a source close to the devel-
opment.

The University of Oxford
has partnered with SII to make
the R21/Matrix-M. SII will sup-
ply over 200 million doses
every year of this vaccine after
licensure. SII's peers Bharat
Biotech (through a partnership
with GSK) and Zydus
Lifesciences, too, are bringing
malaria vaccines to the market.

According to the WHO, in
2020, there were an estimated
241 million malaria cases
worldwide, and 627,000 deaths
that year due to the disease.
The African region carries a
disproportionately high share
of global malaria burden: 95
per cent malaria cases and 96
per cent of malaria deaths (in
2020). Thus global demand for
this vaccine is expected to be
high. Besides, SII launched an
indigenously developed pneu-
monia vaccine Pneumosil in
December 2020, and the com-
pany expects its demand to
pick up now. Then there is the
HPV vaccine; this indigenously
developed vaccine against cer-
vical cancer is expected to be
out soon.

“When we built the capaci-
ties to make Covid-19 vaccines,
we had along-term plan to shift
these to manufacture our
pipeline vaccines after the
demand for Covid19 waned.
There is scope to add more
capacities if the need arises,”
said a source.

Azadl Ka
Amrit Mahotsav
www.bankofbaroda.in

NOTIFICATION FOR LOSS OF SHARE CERTIFICATES

Notice is hereby given that the following Share Certificates of Bank of Baroda are reported to have been Lost: -

dao 3iim a5ieT
Bank of Baroda
<] [o> = |

forsrar
VIAYA

Sr Share Distinctive
Folio No Name/Joint Names Certificates No. of Shares

No No(s) From To

1 BBE009846 SURINDER KUMAR 2002347 1860106 | 1860605 500
SUNIL KANDHARI

2 BBE050502 VISHAN MAL BHANDARI 2008892 6384621 6385120 500

& BBE070880 NILABEN C KERALIYA 2011315 7982121 7982620 500

4 BBE143137 KANCHANBEN PARMAR 2026154 | 17309831 | 17310330 500
MANUSINH KHUSHALSINH PARMAR

5 BBE241135 R G THIAGARAJAN 2040717 | 29189921 | 29190920 1000

6 BBE262703 KANCHANBEN PARMAR 2026205 | 17343331 | 17348330 5000
MANUSINH KHUSHALSINH PARMAR

7 BBE307064 RAVINDRA LILADHAR SAMPAT 2027421 18738846 | 18740845 2000
BHARTI RAVINDRA SAMPAT
DARSHAN RAVINDRA SAMPAT

of Seven days.

Place: Mumbai
Date: 07.03.2022

Any person(s) who has / have claim / objection in respect of the aforesaid, should communicate the same to the Bank’s
Registrar & Share Transfer Agent at M/s KFin Technologies Pvt. Ltd., (Bank of Baroda Unit), Selenium Tower B, Plot No. 31 &
32 , Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad-500032 (E-mail - einward.ris@kfintech.com)
or to the Bank at Bank of Baroda, Baroda Corporate Centre, Investors’ Services Department, 7th Floor, C-26, G - Block,
Bandra Kurla Complex, Bandra (E), Mumbai-400051 (E-mail - investorservices@bankofbaroda.com), within Seven days from
the date of publication of this advertisement else the Bank will proceed to issue duplicate share certificate(s) after the expiry

For Bank of Baroda

P. K. Agarwal
Company Secretary

133/21-22

=2 HB PORTFOLIO LIMITED
CIN : L67120HR1994PLC034148
Registered Office : Plot No. 31, Echelon Institutional Area,
Sector 32, Gurugram-122001, Haryana
Phone : +91-124-4675500, Fax : + 91-124-4370985
E-mail : corporate@hbportfolio.com, Website : www.hbportfolio.com

NOTICE OF POSTAL BALLOT

Notice is hereby given to the Members of HB PORTFOLIO LIMITED (the “Company”),
pursuant to Section 108 and Section 110 of the Companies Act, 2013 (‘the Act’) read with
Rule 20 and Rule 22 of Companies (Management and Administration) Rules, 2014, as
amended (‘Management Rules”) read with the Circular No. 14/2020 dated April 8, 2020,
Circular No. 17/2020 dated April 13, 2020 and Circular number 10/2021 dated June 23,
2021 issued by the Ministry of Corporate Affairs (‘MCA Circulars”), SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable
provisions of the Act, rules, circulars and notifications issued thereunder, from time to time,
that the following agenda items are proposed for consideration by the Members of the
Company for approval by means of Postal Ballot by voting through electronic means
(‘remote e-voting’):

Sl. No. | Agenda ltems

1. To consider and approve re-appointment of Mr. Anil Goyal as Managing
Director of the Company (Ordinary Resolution)

2. To approve payment of remuneration to Mr. Anil Goyal as Managing Director
of the Company (Special Resolution)

In compliance with the MCA Circulars, the Company has completed the dispatch of the
Postal Ballot Notice, by electronic means only, on Saturday, March 05, 2022 to those
members of the Company whose names appeared in the Register of MembersiList of
Beneficial Owners as maintained by the Company/ Depositories, respectively, as at close
of business hours on Friday, March 04, 2022 (the ‘Cut-off date’) and whose e-mail
addresses are registered with the Company/Depositories. The Postal Ballot Notice is
available on the Company's website at www.hbportfolio.com, website of the Stock
Exchange i.e. BSE at www.bseindia.com and on the website of NSDL at https:/nsdl.co.in/.
Members whose names appeared on the Register of Members/ List of Beneficial Owners
as on the Cut-off date are entitled to vote on the Resolutions as set forth in the Postal Ballot
Notice. The voting rights of the members shall be reckoned in proportion to the paid-up
equity shares held by them as on the Cut-off date. A person who is not a member as on the
Cut-off date shall treat the Postal Ballot Notice for information purpose only.
In compliance with MCA circulars, the Company has provided only the remote e-voting
facility to its Members, to enable them to cast their votes electronically instead of
submitting the physical Postal Ballot form. The communication of the assent or dissent of
the members would take place only through the remote e-voting system. For this purpose,
the Company has entered into an agreement with NSDL for facilitating remote e-voting to
enable the members to cast their votes electronically only.
The detailed procedure and instructions for remote e-voting are enumerated in the Postal
Ballot Notice. Remote e-voting shall commence at 09:00 hours (IST) on Monday, March
07, 2022 and shall end at 17:00 hours (IST) on Tuesday, April 04, 2022. The remote
e-voting facility will be disabled for voting by NSDL upon expiry of the aforesaid voting
period.
Ms. Jaya Yadav, Proprietor, M/s Jaya Yadav & Associates, Company Secretaries
(Membership No. F10822, CP No. 12070) or falling her Ms. Divya Shukla (Membership No.
D/4694/2020), Practising Advocate, White Span Advisory have been appointed as the
Scrutinizer for conducting the Postal Ballotin a fair and transparent manner.
The result of the Postal Ballot will be announced within 48 hours from the closure of remote
e-voting and will also be simultaneously displayed on the notice board of the Company at
its Registered Office and Corporate Office. The results will also be uploaded on the website
of the Company, website of NSDL and will also be intimated to BSE.
In case of any queries / grievances connected with voting by electronic means, you may
contact Ms. Pallavi Mhatre, Manager, NSDL at evoting@nsdl.co.in or call on toll free nos.
1800 102 0990 and 1800 22 4430 or send a request at evoting@nsdl.co.in. You may also
refer the Frequently Asked Questions (FAQs) for shareholders and e-Voting user manual
for shareholders available at the download section of www.evoting.nsdl.com.
In case of any queries related to postal ballot notice or incase any member whose name
appears in the Register of Members/List of Beneficial Owners as on the cut-off date, has
notreceived the Postal Ballot Notice, he/she may write to corporate@hbportfolio.com.

For HB Portfolio Limited

Sd/-

Date : March 06, 2022 Ajay Kumar Mohanty
Place : Gurugram, Haryana

Company Secretary & Compliance Officer

FORM G
INVITATION FOR EXPRESSION OF INTEREST

(Under Regulation 36A (1) o

(Insolvency Resolution Process for

the Insolvency and Bankruptcy
Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

1 [ Name of the Corporate Debtor

Ashiana Landcraft Realty Private Limited

2 | Date of incorporation of corporate debtor

February 06, 2012

3 | Authority under which corporate debtor is
incorporated / registered

Registrar of Companies, Kolkata

4 | Corporate identity number / limited
liability identification number of corporate
debtor

U70200WB2012PTC173601

5 | Address of the registered office and
principal office (if any) of corporate
debtor

Registered Address: 5F, Everest 46/C, Chowringhee
Road Kolkata- 700071, West Bengal

6 |Insolvency commencement date of the
corporate debtor

January 11, 2022

7 | Date of invitation of expression of interest

March 07, 2022

8 | Eligibility for resolution applicants under
section 25(2)(h) of the Code is availableat:

The eligibility criteria is mentioned in detailed invitation
for Expression of Interest to submit Resolution Plan(s)
(‘invitation")

9 | Norms of ineligibility applicable under
section 29A are available at:

The norms of ineligibility applicable under Section 29A
of the Code are mentioned in the invitation.

10 | Last date for receipt of expression of interest

April 03, 2022

evaluation matrix and request for resolution
plans to prospective resolution applicants

11| Date of issue of provisional ist of April 13, 2022
prospective resolution applicants

12 | Last date for submission of objections April 18, 2022
to provisional list

13 | Date of issue of final list of prospective April 28, 2022
resolution applicants

14 | Date of issue of information memorandum, | April 18, 2022

15 | Manner of obtaining request for
resolution plan, evaluation matrix,
information memorandum and further
information

The Resolution Professional will share the documents
through electronic mail and / or Virtual Data Room in
accordance with the provisions of the Code and
Regulations made thereunder.

16 | Last date for submission of resolution plans | May 18, 2022
17 | Manner of submitting resolution plans to Manner shall be specified in the Request for Resolution
resolution professional plan.

18 | Estimated date for submission of resolution
plan to the Adjudicating Authority for
approval

June 25, 2022

19 | Name and registration number of the
resolution professional

Name: CA Jayesh Sanghrajka (Resolution Professional)
Regn No: IBBI/IPA-001/IP-P00216/2017-2018/10416

20 | Name, Address and e-mail of the resolution
professional, as registered with the Board

Name: CA Jayesh Sanghrajka (Resolution Professional)
Registered Address: 405-407, Hind Rajasthan Building,
Dadar, Mumbai - 400014

Email id: jayesh@jsandco.in

2

Address and email o be used for
correspondence with the Resolution
Professional

Process Specific Address:

Vinay & Keshava IPE

IBBI Registration No. IBBI/IPE/0129405-408

Hind Rajasthan Building, D. S. Phalke Road, Dadar
East, Mumbai 400014

Process specific email ID for correspondence:
cirp.ashiana@gmail.com

Process Specific website page for information:
https:/fjsandco.in/ashiana/index.html

22 | Further Details are available at or with

Same as Sr. no 21 above

23 | Date of publication of Form G

March 07, 2022

Notes

2. The Interim Resolution Professional (“IRP”)

1. The Committee of Creditors resolved to confirm the Interim Resolution Professional CA. Jayesh
Sanghrajka as Resolution Professional as per Section 22(3) (a) of the Code on February 19, 2022.

Creditors (“COC”) shall have discretion to change the criteria for the EOl at any point of time.

/ Resolution Professional (“RP”) / Committee of

Moreon business-standard.com

3. The IRP/RP/COC reserves the right to cancel or modify the process / application without assigning
any reason and without any liability whatsoever.

4. Detailed invitation for Expression of Interest (EOI) specifying criteria, eligibility norms under Section
29A of the Code etc. is available at the address provided at Sr. No. 21 above and can also be
requested through email cirp.ashiana@gmail.com.

Jayesh Natvarlal Sanghrajka

Resolution Professional

Registration Number: IBBI/IPA-001/IP-P00216/2017-2018/10416
Address registered with 1BBI:

405-407 Hind Rajasthan Building Dadar, Maharashtra - 400014

Date: March 07, 2022
Place: Mumbai
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CredAvenue raises $137 mn,
becomes 10th unicorn in 22

Valuation triples to $1.3 billion in 6 months; company looks to further expand business in India

UNICORNS THIS YEAR

DEEPSEKHAR CHOUDHURY
Bengaluru, 6 March

nline debt market-

O place CredAvenue has

become the 10th uni-

corn of 2022, raising $137 mil-

lion in Series B funding round.

The fintech start-up said it

is now valued at $1.3 billion —

more than triple its valuation
six months ago.

The funding was led by

New York-based global private
equity and venture capital firm
Insight Partners, B Capital
Group and Dragoneer with
participation from existing
investors also.

In September last year,
CredAvenue had closed its
Series A funding round of $90
million led by Sequoia Capital
India and co-led by
Lightspeed, TVS Capital Funds
and Lightrock. That equity
funding had valued the com-
pany at approximately $410
million, according to reports.

Gaurav Kumar, founder
and chief executive officer
(CEO) of CredAvenue, said,
“We have a once-in-a-lifetime
opportunity to transform the
global debt and collections
market through a combination
of the marketplace, operat-
ing system, and fulfill-
ment.”

“CredAvenue,
which has a solu-
tion for every stage
of the debt prod-
uct life cycle,
expects to cata-

pult on a hyper-
-

growth trajectory over the next
few years. It will make a differ-
ence for all Indian debt market

participants and  bring
unprecedented transforma-
tion,” he added.

The company intends to
use the funds to expand busi-
ness in India along with key
markets, organically and inor-
ganically. It will do so by
acquiring diverse companies
for forward and backward ser-
vices and product integration.

It has broadened its offer-
ings by recently acquiring
Spocto, a collections company
with  global footprints.
CredAvenue had bought a 75.1
per cent stake in the company,
valuing it around 410 crore.

CredAvenue said it will also
use the funds to enhance its
technological capabilities by
investing in technology inno-
vation, artificial intelligence-
machine learning (AI-ML),
and data analytics.

The debt marketplace
claims to have clocked a
cumulative gross turnover vol-
ume (GTV) of over $12 billion.

CredAvenue currently has

Gaurav Kumar, founder and chief
executive officer (CEQ) of CredAvenue

Company, sector Valuation (in$billion) Month  location
Polvgon, Web3 (00 | i
infrastructure - dapps l February  Mumbai
UnlphoreSOﬁwareSystems

Saas-conversational XN  February Chennai
serviceautomation

DealShare, E-commerce ;
—soualcommerce (162 | January  Jaipur
ElasticRun,

Loglstlcssenllces (18 kenniary SREE
(redAvenue .
Fintech-debt 13 | March  Chennai
XpressBees Loglstlcs

Loglstlcsservlces (12 Feliary) EE
LEAD School, Edtech N January  Mumbai
Hasura, Saas-

programmingtools [ 1.0 | February Bengaluru
LivSpace, Intenordemgn—

modular kitchens & [ 1.0 | February Bengaluru
homeproducts

DarwinBox,Saas-HR (KU January  Hyderabad

more than 2,300 corporates
and 750 lenders on its plat-
form. It has facilitated debt
volumes of over 390,000 crore.

“By leveraging a next-gen
business intelligence and data-
collection platform,

Source: Venture Intelligence
CredAvenue enables efficient
match-making. It minimises
manual and recurring efforts
in underwriting, executing,
and monitoring debt,” said
Nikhil Sachdev, managing

NIKUNJ OHRI
New Delhi, 6 March

The Directorate General of
Goods and Services Tax
Intelligence (DGGI) has
found more instances of
fraud at BharatPe, and the
tax probe body has recovered
%12.5 crore so far from the fin-
tech firm, a person aware of
the development said.

The fintech firm — at the
centre of corporate gover-
nance lapses — has agreed to
having issued more invoices
to non-existent vendors, and
has additionally deposited
1.5 crore with the tax author-
ities. Earlier, BharatPe had
agreed that the fintech firm
had issued invoices to non-

existent vendors, and
deposited about 11 crore to
the tax department.

“There have been more
instances of fraudulent
invoices issued by the com-
pany to fake vendors, and
DGGI is continuing with its
investigation,” the person
quoted above said.

The investigation body
will continue seeking more
data from the company, and
look at instances of fraud as
an external audit conducted
by the company’s board sug-
gested a deeper investigation
in the firm’s dealing with
fake vendors, the person

director of Insight Partners. added.

COMPANIES 3

GSTbodyfinds more
taxfraud at BharatPe

-
- -

T e ——— - e

INVESTIGATION
TO CONTINUE

B DGGI has so far recovered
$12.5 crore from BharatPe

B Probe body to continue
with ongoing investigation

M External audithad
suggested deeper probe at
firm's affairs with fake vendors

BharatPe did not respond
to an email seeking its com-
ments.

Bharatpe, In October
2021, had accepted it had
issued invoices to non-exis-
tent vendors and paid about
%11 crore, in dues and penal-
ty, to the tax department. The
fintech firm’s board had con-
ducted an audit of the com-
pany by Alvarez and Marsal
which revealed BharatPe’s
dealings with fake or non-
existent vendors. The audit’s
initial findings were based on
DGGT’s probe that procure-
ments were done by the com-
pany from non-existent ven-
dors or those who did not
operate at principal place of
business. The fintech firm,
through its representative,
Deepak Gupta, brother-in-

M Board has fired Ashneer &
MadhuriJain Grover over
misappropriation of funds

-

law of Madhuri Jain Grover,
had agreed some of its ven-
dors did not exist. Madhuri
is the wife of BharatPe co-
founder Ashneer Grover and
was head of controls of the
company.

The audit found the
Grover family and relatives
were engaged “in extensive
misappropriation of compa-
ny funds, including, but not
limited to, creating fake ven-
dors through which they
siphoned money away from
the company's expense
account and grossly abused
company expense accounts
in order to enrich themselves
and fund their lavish
lifestyles.”

Both  Ashneer and
Madhuri Jain Grover have
been fired by BharatPe.

Vipromoters amend shareholder
pact to protect governing rights

ANEESH PHADNIS
Mumbai, 6 March

The promoters of Vodafone Idea (Vi)
have amended the shareholder agree-
ment to protect their governing rights
with the proposed issuance of equity to

the central government.

In January, the board of the telecom
company decided to convert interest
with a net present value of316,000 crore
on deferred dues into equity for the gov-
ernment. This is as per the telecom
reforms package which gave companies
a four year moratorium on dues and
option to convert interest into equity.

Currently, Vodafone Group and
Aditya Birla Group have 44.39 per cent

and 27.66 per cent stake, respectively.

The conversion of interest would lead
to the government owning 35.8 per cent
stake in Vi and significant dilution of
shareholding for the two promoters.

Post equity issuance, Vodafone
Group and Birlas are expected to hold
28.5 per cent and 17.8 per cent stake,
respectively.

Thus the agreement has been amend-
ed to protect their governing rights.
These include the right to appoint or dis-
miss key executives.

Currently, the rights are subject to a
threshold of 21 per cent stake for each
group and that has been reduced to 13
per cent, according to the amendment.

The amendment also lists out actions
that promoters will take in case share-
holding of one of them falls below the
threshold of 13 per cent.

The amended agreement will be put
tovote at an extraordinary general meet-
ing (EGM) on March 26.

Vi is also seeking shareholder nod to
raise up to 314,500 crore and increase its
authorised share capital to ¥75,000 crore.

On Thursday, the board approved the

fundraising plan which includes 34,500
crore infusion from promoters and
remainder by way of equity or debt

instruments.

» FROM PAGE 1

UAE...

India has seen a sharp increase
in foreign direct investment
(FDI) via the UAE in the past
two vyears, especially from
Emirates-based  sovereign
wealth funds. FDI from the
country stood at¥2,393 crore in
2019-20 and rose to 331,242
crore in 2020-21. But despite
changes to Mauritius and
Singapore tax treaties, the UAE
isnot a popular jurisdiction for
setting up India-dedicated
funds and is not part of the top
10 FPI regions investing in

India. “Given its addition to the
grey list, investments through
the UAE may face a further lack
of confidence from investors
domiciled in the US and
Europe,” said Parul Jain, head
of international tax and fund
formation practice at Nishith
Desai Associates, a law firm.
Last year, the Indian gov-
ernment had classified FPIs
from the UAE as eligible for tak-
ing up Category-Ilicence, mak-
ing it the second non-FATF
jurisdiction after Mauritius to
get the exemption. The UAE
has 45 Category I and 98
Category II FPIs registered in
India. Being part of Category I
implies lower compliance bur-
den and fewer investment
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restrictions.

“Investments from the UAE
may face additional challenges
while seeking to acquire signif-
icant influence in NBFCs in
India, besides lowering the
materiality threshold to 10 per
cent (from 25 per cent for low-
risk jurisdictions) for determi-
nation of beneficial ownership
of the UAE-based FPIs,” said
Jain.

The materiality threshold
for identification of beneficial
owners of FPIs from high-risk
jurisdictions is 10 per cent,
according to the Securities and
Exchange Board of India.

A Reserve Bank of India
(RBI) circular in February last
year stated that investments in
NBFCs from FATF non-com-
pliant jurisdictions would not
be treated at par with that from
compliant jurisdictions. New
investors from or through non-
compliant FATF jurisdictions,
whether in existing NBFCs or
in companies seeking
Certification of Registration
(COR), will not be allowed to
directly or indirectly acquire
‘significant influence’ in the
investee company.
Accordingly, fresh investors,
either directly or indirectly,
from such jurisdictions in
aggregate should be less than
the threshold of 20 per cent of
the voting power (including
potential voting power) of the
NBEFC.

Sil....

SII has the capacity to produce
250 million monthly doses of
Covishield. This roughly works
out to 3 billion annual doses.
However, since December, the
company is making 120-125
million doses a month because
it had already stock-piled about
500 million doses of vaccines
in the bulk form, which could
be converted into the fill and
finish product easily.
“Typically, vaccine compa-
nies redeploy their existing
facilities to make different
kinds of vaccines according to

the orders they have. Vaccine
facilities are usually very flexi-
ble. So one can also create a
stockpile of finished vaccines
or bulk form and switch that
same production line to make
other vaccines,” said a senior
vaccine industry veteran.

“SII is expecting that its
malaria vaccine candidate will
go into production by the end
of this year. It is now in phase 3
clinical trials in Africa, and
licensure of this vaccine is
expected by 2023. Therefore,
production is expected to start
by the end of this year at SII,”
said a source close to the devel-
opment.

The University of Oxford
has partnered with SII to make
the R21/Matrix-M. SII will sup-
ply over 200 million doses
every year of this vaccine after
licensure. SII's peers Bharat
Biotech (through a partnership
with GSK) and Zydus
Lifesciences, too, are bringing
malaria vaccines to the market.

According to the WHO, in
2020, there were an estimated
241 million malaria cases
worldwide, and 627,000 deaths
that year due to the disease.
The African region carries a
disproportionately high share
of global malaria burden: 95
per cent malaria cases and 96
per cent of malaria deaths (in
2020). Thus global demand for
this vaccine is expected to be
high. Besides, SII launched an
indigenously developed pneu-
monia vaccine Pneumosil in
December 2020, and the com-
pany expects its demand to
pick up now. Then there is the
HPV vaccine; this indigenously
developed vaccine against cer-
vical cancer is expected to be
out soon.

“When we built the capaci-
ties to make Covid-19 vaccines,
we had along-term plan to shift
these to manufacture our
pipeline vaccines after the
demand for Covid19 waned.
There is scope to add more
capacities if the need arises,”
said a source.

Azadl Ka
Amrit Mahotsav
www.bankofbaroda.in

NOTIFICATION FOR LOSS OF SHARE CERTIFICATES

Notice is hereby given that the following Share Certificates of Bank of Baroda are reported to have been Lost: -
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Sr Share Distinctive
Folio No Name/Joint Names Certificates No. of Shares

No No(s) From To

1 BBE009846 SURINDER KUMAR 2002347 1860106 | 1860605 500
SUNIL KANDHARI

2 BBE050502 VISHAN MAL BHANDARI 2008892 6384621 6385120 500

& BBE070880 NILABEN C KERALIYA 2011315 7982121 7982620 500

4 BBE143137 KANCHANBEN PARMAR 2026154 | 17309831 | 17310330 500
MANUSINH KHUSHALSINH PARMAR

5 BBE241135 R G THIAGARAJAN 2040717 | 29189921 | 29190920 1000

6 BBE262703 KANCHANBEN PARMAR 2026205 | 17343331 | 17348330 5000
MANUSINH KHUSHALSINH PARMAR

7 BBE307064 RAVINDRA LILADHAR SAMPAT 2027421 18738846 | 18740845 2000
BHARTI RAVINDRA SAMPAT
DARSHAN RAVINDRA SAMPAT

of Seven days.

Place: Mumbai
Date: 07.03.2022

Any person(s) who has / have claim / objection in respect of the aforesaid, should communicate the same to the Bank’s
Registrar & Share Transfer Agent at M/s KFin Technologies Pvt. Ltd., (Bank of Baroda Unit), Selenium Tower B, Plot No. 31 &
32 , Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad-500032 (E-mail - einward.ris@kfintech.com)
or to the Bank at Bank of Baroda, Baroda Corporate Centre, Investors’ Services Department, 7th Floor, C-26, G - Block,
Bandra Kurla Complex, Bandra (E), Mumbai-400051 (E-mail - investorservices@bankofbaroda.com), within Seven days from
the date of publication of this advertisement else the Bank will proceed to issue duplicate share certificate(s) after the expiry

For Bank of Baroda

P. K. Agarwal
Company Secretary

133/21-22

=2 HB PORTFOLIO LIMITED
CIN : L67120HR1994PLC034148
Registered Office : Plot No. 31, Echelon Institutional Area,
Sector 32, Gurugram-122001, Haryana
Phone : +91-124-4675500, Fax : + 91-124-4370985
E-mail : corporate@hbportfolio.com, Website : www.hbportfolio.com

NOTICE OF POSTAL BALLOT

Notice is hereby given to the Members of HB PORTFOLIO LIMITED (the “Company”),
pursuant to Section 108 and Section 110 of the Companies Act, 2013 (‘the Act’) read with
Rule 20 and Rule 22 of Companies (Management and Administration) Rules, 2014, as
amended (‘Management Rules”) read with the Circular No. 14/2020 dated April 8, 2020,
Circular No. 17/2020 dated April 13, 2020 and Circular number 10/2021 dated June 23,
2021 issued by the Ministry of Corporate Affairs (‘MCA Circulars”), SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable
provisions of the Act, rules, circulars and notifications issued thereunder, from time to time,
that the following agenda items are proposed for consideration by the Members of the
Company for approval by means of Postal Ballot by voting through electronic means
(‘remote e-voting’):

Sl. No. | Agenda ltems

1. To consider and approve re-appointment of Mr. Anil Goyal as Managing
Director of the Company (Ordinary Resolution)

2. To approve payment of remuneration to Mr. Anil Goyal as Managing Director
of the Company (Special Resolution)

In compliance with the MCA Circulars, the Company has completed the dispatch of the
Postal Ballot Notice, by electronic means only, on Saturday, March 05, 2022 to those
members of the Company whose names appeared in the Register of MembersiList of
Beneficial Owners as maintained by the Company/ Depositories, respectively, as at close
of business hours on Friday, March 04, 2022 (the ‘Cut-off date’) and whose e-mail
addresses are registered with the Company/Depositories. The Postal Ballot Notice is
available on the Company's website at www.hbportfolio.com, website of the Stock
Exchange i.e. BSE at www.bseindia.com and on the website of NSDL at https:/nsdl.co.in/.
Members whose names appeared on the Register of Members/ List of Beneficial Owners
as on the Cut-off date are entitled to vote on the Resolutions as set forth in the Postal Ballot
Notice. The voting rights of the members shall be reckoned in proportion to the paid-up
equity shares held by them as on the Cut-off date. A person who is not a member as on the
Cut-off date shall treat the Postal Ballot Notice for information purpose only.
In compliance with MCA circulars, the Company has provided only the remote e-voting
facility to its Members, to enable them to cast their votes electronically instead of
submitting the physical Postal Ballot form. The communication of the assent or dissent of
the members would take place only through the remote e-voting system. For this purpose,
the Company has entered into an agreement with NSDL for facilitating remote e-voting to
enable the members to cast their votes electronically only.
The detailed procedure and instructions for remote e-voting are enumerated in the Postal
Ballot Notice. Remote e-voting shall commence at 09:00 hours (IST) on Monday, March
07, 2022 and shall end at 17:00 hours (IST) on Tuesday, April 04, 2022. The remote
e-voting facility will be disabled for voting by NSDL upon expiry of the aforesaid voting
period.
Ms. Jaya Yadav, Proprietor, M/s Jaya Yadav & Associates, Company Secretaries
(Membership No. F10822, CP No. 12070) or falling her Ms. Divya Shukla (Membership No.
D/4694/2020), Practising Advocate, White Span Advisory have been appointed as the
Scrutinizer for conducting the Postal Ballotin a fair and transparent manner.
The result of the Postal Ballot will be announced within 48 hours from the closure of remote
e-voting and will also be simultaneously displayed on the notice board of the Company at
its Registered Office and Corporate Office. The results will also be uploaded on the website
of the Company, website of NSDL and will also be intimated to BSE.
In case of any queries / grievances connected with voting by electronic means, you may
contact Ms. Pallavi Mhatre, Manager, NSDL at evoting@nsdl.co.in or call on toll free nos.
1800 102 0990 and 1800 22 4430 or send a request at evoting@nsdl.co.in. You may also
refer the Frequently Asked Questions (FAQs) for shareholders and e-Voting user manual
for shareholders available at the download section of www.evoting.nsdl.com.
In case of any queries related to postal ballot notice or incase any member whose name
appears in the Register of Members/List of Beneficial Owners as on the cut-off date, has
notreceived the Postal Ballot Notice, he/she may write to corporate@hbportfolio.com.

For HB Portfolio Limited

Sd/-

Date : March 06, 2022 Ajay Kumar Mohanty
Place : Gurugram, Haryana

Company Secretary & Compliance Officer

FORM G
INVITATION FOR EXPRESSION OF INTEREST

(Under Regulation 36A (1) o

(Insolvency Resolution Process for

the Insolvency and Bankruptcy
Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

1 [ Name of the Corporate Debtor

Ashiana Landcraft Realty Private Limited

2 | Date of incorporation of corporate debtor

February 06, 2012

3 | Authority under which corporate debtor is
incorporated / registered

Registrar of Companies, Kolkata

4 | Corporate identity number / limited
liability identification number of corporate
debtor

U70200WB2012PTC173601

5 | Address of the registered office and
principal office (if any) of corporate
debtor

Registered Address: 5F, Everest 46/C, Chowringhee
Road Kolkata- 700071, West Bengal

6 |Insolvency commencement date of the
corporate debtor

January 11, 2022

7 | Date of invitation of expression of interest

March 07, 2022

8 | Eligibility for resolution applicants under
section 25(2)(h) of the Code is availableat:

The eligibility criteria is mentioned in detailed invitation
for Expression of Interest to submit Resolution Plan(s)
(‘invitation")

9 | Norms of ineligibility applicable under
section 29A are available at:

The norms of ineligibility applicable under Section 29A
of the Code are mentioned in the invitation.

10 | Last date for receipt of expression of interest

April 03, 2022

evaluation matrix and request for resolution
plans to prospective resolution applicants

11| Date of issue of provisional ist of April 13, 2022
prospective resolution applicants

12 | Last date for submission of objections April 18, 2022
to provisional list

13 | Date of issue of final list of prospective April 28, 2022
resolution applicants

14 | Date of issue of information memorandum, | April 18, 2022

15 | Manner of obtaining request for
resolution plan, evaluation matrix,
information memorandum and further
information

The Resolution Professional will share the documents
through electronic mail and / or Virtual Data Room in
accordance with the provisions of the Code and
Regulations made thereunder.

16 | Last date for submission of resolution plans | May 18, 2022
17 | Manner of submitting resolution plans to Manner shall be specified in the Request for Resolution
resolution professional plan.

18 | Estimated date for submission of resolution
plan to the Adjudicating Authority for
approval

June 25, 2022

19 | Name and registration number of the
resolution professional

Name: CA Jayesh Sanghrajka (Resolution Professional)
Regn No: IBBI/IPA-001/IP-P00216/2017-2018/10416

20 | Name, Address and e-mail of the resolution
professional, as registered with the Board

Name: CA Jayesh Sanghrajka (Resolution Professional)
Registered Address: 405-407, Hind Rajasthan Building,
Dadar, Mumbai - 400014

Email id: jayesh@jsandco.in

2

Address and email o be used for
correspondence with the Resolution
Professional

Process Specific Address:

Vinay & Keshava IPE

IBBI Registration No. IBBI/IPE/0129405-408

Hind Rajasthan Building, D. S. Phalke Road, Dadar
East, Mumbai 400014

Process specific email ID for correspondence:
cirp.ashiana@gmail.com

Process Specific website page for information:
https:/fjsandco.in/ashiana/index.html

22 | Further Details are available at or with

Same as Sr. no 21 above

23 | Date of publication of Form G

March 07, 2022

Notes

2. The Interim Resolution Professional (“IRP”)

1. The Committee of Creditors resolved to confirm the Interim Resolution Professional CA. Jayesh
Sanghrajka as Resolution Professional as per Section 22(3) (a) of the Code on February 19, 2022.

Creditors (“COC”) shall have discretion to change the criteria for the EOl at any point of time.

/ Resolution Professional (“RP”) / Committee of

Moreon business-standard.com

3. The IRP/RP/COC reserves the right to cancel or modify the process / application without assigning
any reason and without any liability whatsoever.

4. Detailed invitation for Expression of Interest (EOI) specifying criteria, eligibility norms under Section
29A of the Code etc. is available at the address provided at Sr. No. 21 above and can also be
requested through email cirp.ashiana@gmail.com.

Jayesh Natvarlal Sanghrajka

Resolution Professional

Registration Number: IBBI/IPA-001/IP-P00216/2017-2018/10416
Address registered with 1BBI:

405-407 Hind Rajasthan Building Dadar, Maharashtra - 400014

Date: March 07, 2022
Place: Mumbai
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CredAvenue raises $137 mn,
becomes 10th unicorn in 22

Valuation triples to $1.3 billion in 6 months; company looks to further expand business in India

UNICORNS THIS YEAR

DEEPSEKHAR CHOUDHURY
Bengaluru, 6 March

nline debt market-

O place CredAvenue has

become the 10th uni-

corn of 2022, raising $137 mil-

lion in Series B funding round.

The fintech start-up said it

is now valued at $1.3 billion —

more than triple its valuation
six months ago.

The funding was led by

New York-based global private
equity and venture capital firm
Insight Partners, B Capital
Group and Dragoneer with
participation from existing
investors also.

In September last year,
CredAvenue had closed its
Series A funding round of $90
million led by Sequoia Capital
India and co-led by
Lightspeed, TVS Capital Funds
and Lightrock. That equity
funding had valued the com-
pany at approximately $410
million, according to reports.

Gaurav Kumar, founder
and chief executive officer
(CEO) of CredAvenue, said,
“We have a once-in-a-lifetime
opportunity to transform the
global debt and collections
market through a combination
of the marketplace, operat-
ing system, and fulfill-
ment.”

“CredAvenue,
which has a solu-
tion for every stage
of the debt prod-
uct life cycle,
expects to cata-

pult on a hyper-
-

growth trajectory over the next
few years. It will make a differ-
ence for all Indian debt market

participants and  bring
unprecedented transforma-
tion,” he added.

The company intends to
use the funds to expand busi-
ness in India along with key
markets, organically and inor-
ganically. It will do so by
acquiring diverse companies
for forward and backward ser-
vices and product integration.

It has broadened its offer-
ings by recently acquiring
Spocto, a collections company
with  global footprints.
CredAvenue had bought a 75.1
per cent stake in the company,
valuing it around 410 crore.

CredAvenue said it will also
use the funds to enhance its
technological capabilities by
investing in technology inno-
vation, artificial intelligence-
machine learning (AI-ML),
and data analytics.

The debt marketplace
claims to have clocked a
cumulative gross turnover vol-
ume (GTV) of over $12 billion.

CredAvenue currently has

Gaurav Kumar, founder and chief
executive officer (CEQ) of CredAvenue

Company, sector Valuation (in$billion) Month  location
Polvgon, Web3 (00 | i
infrastructure - dapps l February  Mumbai
UnlphoreSOﬁwareSystems

Saas-conversational XN  February Chennai
serviceautomation

DealShare, E-commerce ;
—soualcommerce (162 | January  Jaipur
ElasticRun,

Loglstlcssenllces (18 kenniary SREE
(redAvenue .
Fintech-debt 13 | March  Chennai
XpressBees Loglstlcs

Loglstlcsservlces (12 Feliary) EE
LEAD School, Edtech N January  Mumbai
Hasura, Saas-

programmingtools [ 1.0 | February Bengaluru
LivSpace, Intenordemgn—

modular kitchens & [ 1.0 | February Bengaluru
homeproducts

DarwinBox,Saas-HR (KU January  Hyderabad

more than 2,300 corporates
and 750 lenders on its plat-
form. It has facilitated debt
volumes of over 390,000 crore.

“By leveraging a next-gen
business intelligence and data-
collection platform,

Source: Venture Intelligence
CredAvenue enables efficient
match-making. It minimises
manual and recurring efforts
in underwriting, executing,
and monitoring debt,” said
Nikhil Sachdev, managing

NIKUNJ OHRI
New Delhi, 6 March

The Directorate General of
Goods and Services Tax
Intelligence (DGGI) has
found more instances of
fraud at BharatPe, and the
tax probe body has recovered
%12.5 crore so far from the fin-
tech firm, a person aware of
the development said.

The fintech firm — at the
centre of corporate gover-
nance lapses — has agreed to
having issued more invoices
to non-existent vendors, and
has additionally deposited
1.5 crore with the tax author-
ities. Earlier, BharatPe had
agreed that the fintech firm
had issued invoices to non-

existent vendors, and
deposited about 11 crore to
the tax department.

“There have been more
instances of fraudulent
invoices issued by the com-
pany to fake vendors, and
DGGI is continuing with its
investigation,” the person
quoted above said.

The investigation body
will continue seeking more
data from the company, and
look at instances of fraud as
an external audit conducted
by the company’s board sug-
gested a deeper investigation
in the firm’s dealing with
fake vendors, the person

director of Insight Partners. added.

COMPANIES 3

GSTbodyfinds more
taxfraud at BharatPe

-
- -

T e ——— - e

INVESTIGATION
TO CONTINUE

B DGGI has so far recovered
$12.5 crore from BharatPe

B Probe body to continue
with ongoing investigation

M External audithad
suggested deeper probe at
firm's affairs with fake vendors

BharatPe did not respond
to an email seeking its com-
ments.

Bharatpe, In October
2021, had accepted it had
issued invoices to non-exis-
tent vendors and paid about
%11 crore, in dues and penal-
ty, to the tax department. The
fintech firm’s board had con-
ducted an audit of the com-
pany by Alvarez and Marsal
which revealed BharatPe’s
dealings with fake or non-
existent vendors. The audit’s
initial findings were based on
DGGT’s probe that procure-
ments were done by the com-
pany from non-existent ven-
dors or those who did not
operate at principal place of
business. The fintech firm,
through its representative,
Deepak Gupta, brother-in-

M Board has fired Ashneer &
MadhuriJain Grover over
misappropriation of funds

-

law of Madhuri Jain Grover,
had agreed some of its ven-
dors did not exist. Madhuri
is the wife of BharatPe co-
founder Ashneer Grover and
was head of controls of the
company.

The audit found the
Grover family and relatives
were engaged “in extensive
misappropriation of compa-
ny funds, including, but not
limited to, creating fake ven-
dors through which they
siphoned money away from
the company's expense
account and grossly abused
company expense accounts
in order to enrich themselves
and fund their lavish
lifestyles.”

Both  Ashneer and
Madhuri Jain Grover have
been fired by BharatPe.

Vipromoters amend shareholder
pact to protect governing rights

ANEESH PHADNIS
Mumbai, 6 March

The promoters of Vodafone Idea (Vi)
have amended the shareholder agree-
ment to protect their governing rights
with the proposed issuance of equity to

the central government.

In January, the board of the telecom
company decided to convert interest
with a net present value of316,000 crore
on deferred dues into equity for the gov-
ernment. This is as per the telecom
reforms package which gave companies
a four year moratorium on dues and
option to convert interest into equity.

Currently, Vodafone Group and
Aditya Birla Group have 44.39 per cent

and 27.66 per cent stake, respectively.

The conversion of interest would lead
to the government owning 35.8 per cent
stake in Vi and significant dilution of
shareholding for the two promoters.

Post equity issuance, Vodafone
Group and Birlas are expected to hold
28.5 per cent and 17.8 per cent stake,
respectively.

Thus the agreement has been amend-
ed to protect their governing rights.
These include the right to appoint or dis-
miss key executives.

Currently, the rights are subject to a
threshold of 21 per cent stake for each
group and that has been reduced to 13
per cent, according to the amendment.

The amendment also lists out actions
that promoters will take in case share-
holding of one of them falls below the
threshold of 13 per cent.

The amended agreement will be put
tovote at an extraordinary general meet-
ing (EGM) on March 26.

Vi is also seeking shareholder nod to
raise up to 314,500 crore and increase its
authorised share capital to ¥75,000 crore.

On Thursday, the board approved the

fundraising plan which includes 34,500
crore infusion from promoters and
remainder by way of equity or debt

instruments.

» FROM PAGE 1

UAE...

India has seen a sharp increase
in foreign direct investment
(FDI) via the UAE in the past
two vyears, especially from
Emirates-based  sovereign
wealth funds. FDI from the
country stood at¥2,393 crore in
2019-20 and rose to 331,242
crore in 2020-21. But despite
changes to Mauritius and
Singapore tax treaties, the UAE
isnot a popular jurisdiction for
setting up India-dedicated
funds and is not part of the top
10 FPI regions investing in

India. “Given its addition to the
grey list, investments through
the UAE may face a further lack
of confidence from investors
domiciled in the US and
Europe,” said Parul Jain, head
of international tax and fund
formation practice at Nishith
Desai Associates, a law firm.
Last year, the Indian gov-
ernment had classified FPIs
from the UAE as eligible for tak-
ing up Category-Ilicence, mak-
ing it the second non-FATF
jurisdiction after Mauritius to
get the exemption. The UAE
has 45 Category I and 98
Category II FPIs registered in
India. Being part of Category I
implies lower compliance bur-
den and fewer investment
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restrictions.

“Investments from the UAE
may face additional challenges
while seeking to acquire signif-
icant influence in NBFCs in
India, besides lowering the
materiality threshold to 10 per
cent (from 25 per cent for low-
risk jurisdictions) for determi-
nation of beneficial ownership
of the UAE-based FPIs,” said
Jain.

The materiality threshold
for identification of beneficial
owners of FPIs from high-risk
jurisdictions is 10 per cent,
according to the Securities and
Exchange Board of India.

A Reserve Bank of India
(RBI) circular in February last
year stated that investments in
NBFCs from FATF non-com-
pliant jurisdictions would not
be treated at par with that from
compliant jurisdictions. New
investors from or through non-
compliant FATF jurisdictions,
whether in existing NBFCs or
in companies seeking
Certification of Registration
(COR), will not be allowed to
directly or indirectly acquire
‘significant influence’ in the
investee company.
Accordingly, fresh investors,
either directly or indirectly,
from such jurisdictions in
aggregate should be less than
the threshold of 20 per cent of
the voting power (including
potential voting power) of the
NBEFC.

Sil....

SII has the capacity to produce
250 million monthly doses of
Covishield. This roughly works
out to 3 billion annual doses.
However, since December, the
company is making 120-125
million doses a month because
it had already stock-piled about
500 million doses of vaccines
in the bulk form, which could
be converted into the fill and
finish product easily.
“Typically, vaccine compa-
nies redeploy their existing
facilities to make different
kinds of vaccines according to

the orders they have. Vaccine
facilities are usually very flexi-
ble. So one can also create a
stockpile of finished vaccines
or bulk form and switch that
same production line to make
other vaccines,” said a senior
vaccine industry veteran.

“SII is expecting that its
malaria vaccine candidate will
go into production by the end
of this year. It is now in phase 3
clinical trials in Africa, and
licensure of this vaccine is
expected by 2023. Therefore,
production is expected to start
by the end of this year at SII,”
said a source close to the devel-
opment.

The University of Oxford
has partnered with SII to make
the R21/Matrix-M. SII will sup-
ply over 200 million doses
every year of this vaccine after
licensure. SII's peers Bharat
Biotech (through a partnership
with GSK) and Zydus
Lifesciences, too, are bringing
malaria vaccines to the market.

According to the WHO, in
2020, there were an estimated
241 million malaria cases
worldwide, and 627,000 deaths
that year due to the disease.
The African region carries a
disproportionately high share
of global malaria burden: 95
per cent malaria cases and 96
per cent of malaria deaths (in
2020). Thus global demand for
this vaccine is expected to be
high. Besides, SII launched an
indigenously developed pneu-
monia vaccine Pneumosil in
December 2020, and the com-
pany expects its demand to
pick up now. Then there is the
HPV vaccine; this indigenously
developed vaccine against cer-
vical cancer is expected to be
out soon.

“When we built the capaci-
ties to make Covid-19 vaccines,
we had along-term plan to shift
these to manufacture our
pipeline vaccines after the
demand for Covid19 waned.
There is scope to add more
capacities if the need arises,”
said a source.

Azadl Ka
Amrit Mahotsav
www.bankofbaroda.in

NOTIFICATION FOR LOSS OF SHARE CERTIFICATES

Notice is hereby given that the following Share Certificates of Bank of Baroda are reported to have been Lost: -
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Bank of Baroda
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Sr Share Distinctive
Folio No Name/Joint Names Certificates No. of Shares

No No(s) From To

1 BBE009846 SURINDER KUMAR 2002347 1860106 | 1860605 500
SUNIL KANDHARI

2 BBE050502 VISHAN MAL BHANDARI 2008892 6384621 6385120 500

& BBE070880 NILABEN C KERALIYA 2011315 7982121 7982620 500

4 BBE143137 KANCHANBEN PARMAR 2026154 | 17309831 | 17310330 500
MANUSINH KHUSHALSINH PARMAR

5 BBE241135 R G THIAGARAJAN 2040717 | 29189921 | 29190920 1000

6 BBE262703 KANCHANBEN PARMAR 2026205 | 17343331 | 17348330 5000
MANUSINH KHUSHALSINH PARMAR

7 BBE307064 RAVINDRA LILADHAR SAMPAT 2027421 18738846 | 18740845 2000
BHARTI RAVINDRA SAMPAT
DARSHAN RAVINDRA SAMPAT

of Seven days.

Place: Mumbai
Date: 07.03.2022

Any person(s) who has / have claim / objection in respect of the aforesaid, should communicate the same to the Bank’s
Registrar & Share Transfer Agent at M/s KFin Technologies Pvt. Ltd., (Bank of Baroda Unit), Selenium Tower B, Plot No. 31 &
32 , Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad-500032 (E-mail - einward.ris@kfintech.com)
or to the Bank at Bank of Baroda, Baroda Corporate Centre, Investors’ Services Department, 7th Floor, C-26, G - Block,
Bandra Kurla Complex, Bandra (E), Mumbai-400051 (E-mail - investorservices@bankofbaroda.com), within Seven days from
the date of publication of this advertisement else the Bank will proceed to issue duplicate share certificate(s) after the expiry

For Bank of Baroda

P. K. Agarwal
Company Secretary

133/21-22

=2 HB PORTFOLIO LIMITED
CIN : L67120HR1994PLC034148
Registered Office : Plot No. 31, Echelon Institutional Area,
Sector 32, Gurugram-122001, Haryana
Phone : +91-124-4675500, Fax : + 91-124-4370985
E-mail : corporate@hbportfolio.com, Website : www.hbportfolio.com

NOTICE OF POSTAL BALLOT

Notice is hereby given to the Members of HB PORTFOLIO LIMITED (the “Company”),
pursuant to Section 108 and Section 110 of the Companies Act, 2013 (‘the Act’) read with
Rule 20 and Rule 22 of Companies (Management and Administration) Rules, 2014, as
amended (‘Management Rules”) read with the Circular No. 14/2020 dated April 8, 2020,
Circular No. 17/2020 dated April 13, 2020 and Circular number 10/2021 dated June 23,
2021 issued by the Ministry of Corporate Affairs (‘MCA Circulars”), SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable
provisions of the Act, rules, circulars and notifications issued thereunder, from time to time,
that the following agenda items are proposed for consideration by the Members of the
Company for approval by means of Postal Ballot by voting through electronic means
(‘remote e-voting’):

Sl. No. | Agenda ltems

1. To consider and approve re-appointment of Mr. Anil Goyal as Managing
Director of the Company (Ordinary Resolution)

2. To approve payment of remuneration to Mr. Anil Goyal as Managing Director
of the Company (Special Resolution)

In compliance with the MCA Circulars, the Company has completed the dispatch of the
Postal Ballot Notice, by electronic means only, on Saturday, March 05, 2022 to those
members of the Company whose names appeared in the Register of MembersiList of
Beneficial Owners as maintained by the Company/ Depositories, respectively, as at close
of business hours on Friday, March 04, 2022 (the ‘Cut-off date’) and whose e-mail
addresses are registered with the Company/Depositories. The Postal Ballot Notice is
available on the Company's website at www.hbportfolio.com, website of the Stock
Exchange i.e. BSE at www.bseindia.com and on the website of NSDL at https:/nsdl.co.in/.
Members whose names appeared on the Register of Members/ List of Beneficial Owners
as on the Cut-off date are entitled to vote on the Resolutions as set forth in the Postal Ballot
Notice. The voting rights of the members shall be reckoned in proportion to the paid-up
equity shares held by them as on the Cut-off date. A person who is not a member as on the
Cut-off date shall treat the Postal Ballot Notice for information purpose only.
In compliance with MCA circulars, the Company has provided only the remote e-voting
facility to its Members, to enable them to cast their votes electronically instead of
submitting the physical Postal Ballot form. The communication of the assent or dissent of
the members would take place only through the remote e-voting system. For this purpose,
the Company has entered into an agreement with NSDL for facilitating remote e-voting to
enable the members to cast their votes electronically only.
The detailed procedure and instructions for remote e-voting are enumerated in the Postal
Ballot Notice. Remote e-voting shall commence at 09:00 hours (IST) on Monday, March
07, 2022 and shall end at 17:00 hours (IST) on Tuesday, April 04, 2022. The remote
e-voting facility will be disabled for voting by NSDL upon expiry of the aforesaid voting
period.
Ms. Jaya Yadav, Proprietor, M/s Jaya Yadav & Associates, Company Secretaries
(Membership No. F10822, CP No. 12070) or falling her Ms. Divya Shukla (Membership No.
D/4694/2020), Practising Advocate, White Span Advisory have been appointed as the
Scrutinizer for conducting the Postal Ballotin a fair and transparent manner.
The result of the Postal Ballot will be announced within 48 hours from the closure of remote
e-voting and will also be simultaneously displayed on the notice board of the Company at
its Registered Office and Corporate Office. The results will also be uploaded on the website
of the Company, website of NSDL and will also be intimated to BSE.
In case of any queries / grievances connected with voting by electronic means, you may
contact Ms. Pallavi Mhatre, Manager, NSDL at evoting@nsdl.co.in or call on toll free nos.
1800 102 0990 and 1800 22 4430 or send a request at evoting@nsdl.co.in. You may also
refer the Frequently Asked Questions (FAQs) for shareholders and e-Voting user manual
for shareholders available at the download section of www.evoting.nsdl.com.
In case of any queries related to postal ballot notice or incase any member whose name
appears in the Register of Members/List of Beneficial Owners as on the cut-off date, has
notreceived the Postal Ballot Notice, he/she may write to corporate@hbportfolio.com.

For HB Portfolio Limited

Sd/-

Date : March 06, 2022 Ajay Kumar Mohanty
Place : Gurugram, Haryana

Company Secretary & Compliance Officer

FORM G
INVITATION FOR EXPRESSION OF INTEREST

(Under Regulation 36A (1) o

(Insolvency Resolution Process for

the Insolvency and Bankruptcy
Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

1 [ Name of the Corporate Debtor

Ashiana Landcraft Realty Private Limited

2 | Date of incorporation of corporate debtor

February 06, 2012

3 | Authority under which corporate debtor is
incorporated / registered

Registrar of Companies, Kolkata

4 | Corporate identity number / limited
liability identification number of corporate
debtor

U70200WB2012PTC173601

5 | Address of the registered office and
principal office (if any) of corporate
debtor

Registered Address: 5F, Everest 46/C, Chowringhee
Road Kolkata- 700071, West Bengal

6 |Insolvency commencement date of the
corporate debtor

January 11, 2022

7 | Date of invitation of expression of interest

March 07, 2022

8 | Eligibility for resolution applicants under
section 25(2)(h) of the Code is availableat:

The eligibility criteria is mentioned in detailed invitation
for Expression of Interest to submit Resolution Plan(s)
(‘invitation")

9 | Norms of ineligibility applicable under
section 29A are available at:

The norms of ineligibility applicable under Section 29A
of the Code are mentioned in the invitation.

10 | Last date for receipt of expression of interest

April 03, 2022

evaluation matrix and request for resolution
plans to prospective resolution applicants

11| Date of issue of provisional ist of April 13, 2022
prospective resolution applicants

12 | Last date for submission of objections April 18, 2022
to provisional list

13 | Date of issue of final list of prospective April 28, 2022
resolution applicants

14 | Date of issue of information memorandum, | April 18, 2022

15 | Manner of obtaining request for
resolution plan, evaluation matrix,
information memorandum and further
information

The Resolution Professional will share the documents
through electronic mail and / or Virtual Data Room in
accordance with the provisions of the Code and
Regulations made thereunder.

16 | Last date for submission of resolution plans | May 18, 2022
17 | Manner of submitting resolution plans to Manner shall be specified in the Request for Resolution
resolution professional plan.

18 | Estimated date for submission of resolution
plan to the Adjudicating Authority for
approval

June 25, 2022

19 | Name and registration number of the
resolution professional

Name: CA Jayesh Sanghrajka (Resolution Professional)
Regn No: IBBI/IPA-001/IP-P00216/2017-2018/10416

20 | Name, Address and e-mail of the resolution
professional, as registered with the Board

Name: CA Jayesh Sanghrajka (Resolution Professional)
Registered Address: 405-407, Hind Rajasthan Building,
Dadar, Mumbai - 400014

Email id: jayesh@jsandco.in

2

Address and email o be used for
correspondence with the Resolution
Professional

Process Specific Address:

Vinay & Keshava IPE

IBBI Registration No. IBBI/IPE/0129405-408

Hind Rajasthan Building, D. S. Phalke Road, Dadar
East, Mumbai 400014

Process specific email ID for correspondence:
cirp.ashiana@gmail.com

Process Specific website page for information:
https:/fjsandco.in/ashiana/index.html

22 | Further Details are available at or with

Same as Sr. no 21 above

23 | Date of publication of Form G

March 07, 2022

Notes

2. The Interim Resolution Professional (“IRP”)

1. The Committee of Creditors resolved to confirm the Interim Resolution Professional CA. Jayesh
Sanghrajka as Resolution Professional as per Section 22(3) (a) of the Code on February 19, 2022.

Creditors (“COC”) shall have discretion to change the criteria for the EOl at any point of time.

/ Resolution Professional (“RP”) / Committee of

Moreon business-standard.com

3. The IRP/RP/COC reserves the right to cancel or modify the process / application without assigning
any reason and without any liability whatsoever.

4. Detailed invitation for Expression of Interest (EOI) specifying criteria, eligibility norms under Section
29A of the Code etc. is available at the address provided at Sr. No. 21 above and can also be
requested through email cirp.ashiana@gmail.com.

Jayesh Natvarlal Sanghrajka

Resolution Professional

Registration Number: IBBI/IPA-001/IP-P00216/2017-2018/10416
Address registered with 1BBI:

405-407 Hind Rajasthan Building Dadar, Maharashtra - 400014

Date: March 07, 2022
Place: Mumbai
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CredAvenue raises $137 mn,
becomes 10th unicorn in 22

Valuation triples to $1.3 billion in 6 months; company looks to further expand business in India

UNICORNS THIS YEAR

DEEPSEKHAR CHOUDHURY
Bengaluru, 6 March

nline debt market-

O place CredAvenue has

become the 10th uni-

corn of 2022, raising $137 mil-

lion in Series B funding round.

The fintech start-up said it

is now valued at $1.3 billion —

more than triple its valuation
six months ago.

The funding was led by

New York-based global private
equity and venture capital firm
Insight Partners, B Capital
Group and Dragoneer with
participation from existing
investors also.

In September last year,
CredAvenue had closed its
Series A funding round of $90
million led by Sequoia Capital
India and co-led by
Lightspeed, TVS Capital Funds
and Lightrock. That equity
funding had valued the com-
pany at approximately $410
million, according to reports.

Gaurav Kumar, founder
and chief executive officer
(CEO) of CredAvenue, said,
“We have a once-in-a-lifetime
opportunity to transform the
global debt and collections
market through a combination
of the marketplace, operat-
ing system, and fulfill-
ment.”

“CredAvenue,
which has a solu-
tion for every stage
of the debt prod-
uct life cycle,
expects to cata-

pult on a hyper-
-

growth trajectory over the next
few years. It will make a differ-
ence for all Indian debt market

participants and  bring
unprecedented transforma-
tion,” he added.

The company intends to
use the funds to expand busi-
ness in India along with key
markets, organically and inor-
ganically. It will do so by
acquiring diverse companies
for forward and backward ser-
vices and product integration.

It has broadened its offer-
ings by recently acquiring
Spocto, a collections company
with  global footprints.
CredAvenue had bought a 75.1
per cent stake in the company,
valuing it around 410 crore.

CredAvenue said it will also
use the funds to enhance its
technological capabilities by
investing in technology inno-
vation, artificial intelligence-
machine learning (AI-ML),
and data analytics.

The debt marketplace
claims to have clocked a
cumulative gross turnover vol-
ume (GTV) of over $12 billion.

CredAvenue currently has

Gaurav Kumar, founder and chief
executive officer (CEQ) of CredAvenue

Company, sector Valuation (in$billion) Month  location
Polvgon, Web3 (00 | i
infrastructure - dapps l February  Mumbai
UnlphoreSOﬁwareSystems

Saas-conversational XN  February Chennai
serviceautomation

DealShare, E-commerce ;
—soualcommerce (162 | January  Jaipur
ElasticRun,

Loglstlcssenllces (18 kenniary SREE
(redAvenue .
Fintech-debt 13 | March  Chennai
XpressBees Loglstlcs

Loglstlcsservlces (12 Feliary) EE
LEAD School, Edtech N January  Mumbai
Hasura, Saas-

programmingtools [ 1.0 | February Bengaluru
LivSpace, Intenordemgn—

modular kitchens & [ 1.0 | February Bengaluru
homeproducts

DarwinBox,Saas-HR (KU January  Hyderabad

more than 2,300 corporates
and 750 lenders on its plat-
form. It has facilitated debt
volumes of over 390,000 crore.

“By leveraging a next-gen
business intelligence and data-
collection platform,

Source: Venture Intelligence
CredAvenue enables efficient
match-making. It minimises
manual and recurring efforts
in underwriting, executing,
and monitoring debt,” said
Nikhil Sachdev, managing

NIKUNJ OHRI
New Delhi, 6 March

The Directorate General of
Goods and Services Tax
Intelligence (DGGI) has
found more instances of
fraud at BharatPe, and the
tax probe body has recovered
%12.5 crore so far from the fin-
tech firm, a person aware of
the development said.

The fintech firm — at the
centre of corporate gover-
nance lapses — has agreed to
having issued more invoices
to non-existent vendors, and
has additionally deposited
1.5 crore with the tax author-
ities. Earlier, BharatPe had
agreed that the fintech firm
had issued invoices to non-

existent vendors, and
deposited about 11 crore to
the tax department.

“There have been more
instances of fraudulent
invoices issued by the com-
pany to fake vendors, and
DGGI is continuing with its
investigation,” the person
quoted above said.

The investigation body
will continue seeking more
data from the company, and
look at instances of fraud as
an external audit conducted
by the company’s board sug-
gested a deeper investigation
in the firm’s dealing with
fake vendors, the person

director of Insight Partners. added.

COMPANIES 3

GSTbodyfinds more
taxfraud at BharatPe

-
- -

T e ——— - e

INVESTIGATION
TO CONTINUE

B DGGI has so far recovered
$12.5 crore from BharatPe

B Probe body to continue
with ongoing investigation

M External audithad
suggested deeper probe at
firm's affairs with fake vendors

BharatPe did not respond
to an email seeking its com-
ments.

Bharatpe, In October
2021, had accepted it had
issued invoices to non-exis-
tent vendors and paid about
%11 crore, in dues and penal-
ty, to the tax department. The
fintech firm’s board had con-
ducted an audit of the com-
pany by Alvarez and Marsal
which revealed BharatPe’s
dealings with fake or non-
existent vendors. The audit’s
initial findings were based on
DGGT’s probe that procure-
ments were done by the com-
pany from non-existent ven-
dors or those who did not
operate at principal place of
business. The fintech firm,
through its representative,
Deepak Gupta, brother-in-

M Board has fired Ashneer &
MadhuriJain Grover over
misappropriation of funds

-

law of Madhuri Jain Grover,
had agreed some of its ven-
dors did not exist. Madhuri
is the wife of BharatPe co-
founder Ashneer Grover and
was head of controls of the
company.

The audit found the
Grover family and relatives
were engaged “in extensive
misappropriation of compa-
ny funds, including, but not
limited to, creating fake ven-
dors through which they
siphoned money away from
the company's expense
account and grossly abused
company expense accounts
in order to enrich themselves
and fund their lavish
lifestyles.”

Both  Ashneer and
Madhuri Jain Grover have
been fired by BharatPe.

Vipromoters amend shareholder
pact to protect governing rights

ANEESH PHADNIS
Mumbai, 6 March

The promoters of Vodafone Idea (Vi)
have amended the shareholder agree-
ment to protect their governing rights
with the proposed issuance of equity to

the central government.

In January, the board of the telecom
company decided to convert interest
with a net present value of316,000 crore
on deferred dues into equity for the gov-
ernment. This is as per the telecom
reforms package which gave companies
a four year moratorium on dues and
option to convert interest into equity.

Currently, Vodafone Group and
Aditya Birla Group have 44.39 per cent

and 27.66 per cent stake, respectively.

The conversion of interest would lead
to the government owning 35.8 per cent
stake in Vi and significant dilution of
shareholding for the two promoters.

Post equity issuance, Vodafone
Group and Birlas are expected to hold
28.5 per cent and 17.8 per cent stake,
respectively.

Thus the agreement has been amend-
ed to protect their governing rights.
These include the right to appoint or dis-
miss key executives.

Currently, the rights are subject to a
threshold of 21 per cent stake for each
group and that has been reduced to 13
per cent, according to the amendment.

The amendment also lists out actions
that promoters will take in case share-
holding of one of them falls below the
threshold of 13 per cent.

The amended agreement will be put
tovote at an extraordinary general meet-
ing (EGM) on March 26.

Vi is also seeking shareholder nod to
raise up to 314,500 crore and increase its
authorised share capital to ¥75,000 crore.

On Thursday, the board approved the

fundraising plan which includes 34,500
crore infusion from promoters and
remainder by way of equity or debt

instruments.

» FROM PAGE 1

UAE...

India has seen a sharp increase
in foreign direct investment
(FDI) via the UAE in the past
two vyears, especially from
Emirates-based  sovereign
wealth funds. FDI from the
country stood at¥2,393 crore in
2019-20 and rose to 331,242
crore in 2020-21. But despite
changes to Mauritius and
Singapore tax treaties, the UAE
isnot a popular jurisdiction for
setting up India-dedicated
funds and is not part of the top
10 FPI regions investing in

India. “Given its addition to the
grey list, investments through
the UAE may face a further lack
of confidence from investors
domiciled in the US and
Europe,” said Parul Jain, head
of international tax and fund
formation practice at Nishith
Desai Associates, a law firm.
Last year, the Indian gov-
ernment had classified FPIs
from the UAE as eligible for tak-
ing up Category-Ilicence, mak-
ing it the second non-FATF
jurisdiction after Mauritius to
get the exemption. The UAE
has 45 Category I and 98
Category II FPIs registered in
India. Being part of Category I
implies lower compliance bur-
den and fewer investment
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restrictions.

“Investments from the UAE
may face additional challenges
while seeking to acquire signif-
icant influence in NBFCs in
India, besides lowering the
materiality threshold to 10 per
cent (from 25 per cent for low-
risk jurisdictions) for determi-
nation of beneficial ownership
of the UAE-based FPIs,” said
Jain.

The materiality threshold
for identification of beneficial
owners of FPIs from high-risk
jurisdictions is 10 per cent,
according to the Securities and
Exchange Board of India.

A Reserve Bank of India
(RBI) circular in February last
year stated that investments in
NBFCs from FATF non-com-
pliant jurisdictions would not
be treated at par with that from
compliant jurisdictions. New
investors from or through non-
compliant FATF jurisdictions,
whether in existing NBFCs or
in companies seeking
Certification of Registration
(COR), will not be allowed to
directly or indirectly acquire
‘significant influence’ in the
investee company.
Accordingly, fresh investors,
either directly or indirectly,
from such jurisdictions in
aggregate should be less than
the threshold of 20 per cent of
the voting power (including
potential voting power) of the
NBEFC.

Sil....

SII has the capacity to produce
250 million monthly doses of
Covishield. This roughly works
out to 3 billion annual doses.
However, since December, the
company is making 120-125
million doses a month because
it had already stock-piled about
500 million doses of vaccines
in the bulk form, which could
be converted into the fill and
finish product easily.
“Typically, vaccine compa-
nies redeploy their existing
facilities to make different
kinds of vaccines according to

the orders they have. Vaccine
facilities are usually very flexi-
ble. So one can also create a
stockpile of finished vaccines
or bulk form and switch that
same production line to make
other vaccines,” said a senior
vaccine industry veteran.

“SII is expecting that its
malaria vaccine candidate will
go into production by the end
of this year. It is now in phase 3
clinical trials in Africa, and
licensure of this vaccine is
expected by 2023. Therefore,
production is expected to start
by the end of this year at SII,”
said a source close to the devel-
opment.

The University of Oxford
has partnered with SII to make
the R21/Matrix-M. SII will sup-
ply over 200 million doses
every year of this vaccine after
licensure. SII's peers Bharat
Biotech (through a partnership
with GSK) and Zydus
Lifesciences, too, are bringing
malaria vaccines to the market.

According to the WHO, in
2020, there were an estimated
241 million malaria cases
worldwide, and 627,000 deaths
that year due to the disease.
The African region carries a
disproportionately high share
of global malaria burden: 95
per cent malaria cases and 96
per cent of malaria deaths (in
2020). Thus global demand for
this vaccine is expected to be
high. Besides, SII launched an
indigenously developed pneu-
monia vaccine Pneumosil in
December 2020, and the com-
pany expects its demand to
pick up now. Then there is the
HPV vaccine; this indigenously
developed vaccine against cer-
vical cancer is expected to be
out soon.

“When we built the capaci-
ties to make Covid-19 vaccines,
we had along-term plan to shift
these to manufacture our
pipeline vaccines after the
demand for Covid19 waned.
There is scope to add more
capacities if the need arises,”
said a source.

Azadl Ka
Amrit Mahotsav
www.bankofbaroda.in

NOTIFICATION FOR LOSS OF SHARE CERTIFICATES

Notice is hereby given that the following Share Certificates of Bank of Baroda are reported to have been Lost: -

dao 3iim a5ieT
Bank of Baroda
<] [o> = |

forsrar
VIAYA

Sr Share Distinctive
Folio No Name/Joint Names Certificates No. of Shares

No No(s) From To

1 BBE009846 SURINDER KUMAR 2002347 1860106 | 1860605 500
SUNIL KANDHARI

2 BBE050502 VISHAN MAL BHANDARI 2008892 6384621 6385120 500

& BBE070880 NILABEN C KERALIYA 2011315 7982121 7982620 500

4 BBE143137 KANCHANBEN PARMAR 2026154 | 17309831 | 17310330 500
MANUSINH KHUSHALSINH PARMAR

5 BBE241135 R G THIAGARAJAN 2040717 | 29189921 | 29190920 1000

6 BBE262703 KANCHANBEN PARMAR 2026205 | 17343331 | 17348330 5000
MANUSINH KHUSHALSINH PARMAR

7 BBE307064 RAVINDRA LILADHAR SAMPAT 2027421 18738846 | 18740845 2000
BHARTI RAVINDRA SAMPAT
DARSHAN RAVINDRA SAMPAT

of Seven days.

Place: Mumbai
Date: 07.03.2022

Any person(s) who has / have claim / objection in respect of the aforesaid, should communicate the same to the Bank’s
Registrar & Share Transfer Agent at M/s KFin Technologies Pvt. Ltd., (Bank of Baroda Unit), Selenium Tower B, Plot No. 31 &
32 , Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad-500032 (E-mail - einward.ris@kfintech.com)
or to the Bank at Bank of Baroda, Baroda Corporate Centre, Investors’ Services Department, 7th Floor, C-26, G - Block,
Bandra Kurla Complex, Bandra (E), Mumbai-400051 (E-mail - investorservices@bankofbaroda.com), within Seven days from
the date of publication of this advertisement else the Bank will proceed to issue duplicate share certificate(s) after the expiry

For Bank of Baroda

P. K. Agarwal
Company Secretary

133/21-22

=2 HB PORTFOLIO LIMITED
CIN : L67120HR1994PLC034148
Registered Office : Plot No. 31, Echelon Institutional Area,
Sector 32, Gurugram-122001, Haryana
Phone : +91-124-4675500, Fax : + 91-124-4370985
E-mail : corporate@hbportfolio.com, Website : www.hbportfolio.com

NOTICE OF POSTAL BALLOT

Notice is hereby given to the Members of HB PORTFOLIO LIMITED (the “Company”),
pursuant to Section 108 and Section 110 of the Companies Act, 2013 (‘the Act’) read with
Rule 20 and Rule 22 of Companies (Management and Administration) Rules, 2014, as
amended (‘Management Rules”) read with the Circular No. 14/2020 dated April 8, 2020,
Circular No. 17/2020 dated April 13, 2020 and Circular number 10/2021 dated June 23,
2021 issued by the Ministry of Corporate Affairs (‘MCA Circulars”), SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable
provisions of the Act, rules, circulars and notifications issued thereunder, from time to time,
that the following agenda items are proposed for consideration by the Members of the
Company for approval by means of Postal Ballot by voting through electronic means
(‘remote e-voting’):

Sl. No. | Agenda ltems

1. To consider and approve re-appointment of Mr. Anil Goyal as Managing
Director of the Company (Ordinary Resolution)

2. To approve payment of remuneration to Mr. Anil Goyal as Managing Director
of the Company (Special Resolution)

In compliance with the MCA Circulars, the Company has completed the dispatch of the
Postal Ballot Notice, by electronic means only, on Saturday, March 05, 2022 to those
members of the Company whose names appeared in the Register of MembersiList of
Beneficial Owners as maintained by the Company/ Depositories, respectively, as at close
of business hours on Friday, March 04, 2022 (the ‘Cut-off date’) and whose e-mail
addresses are registered with the Company/Depositories. The Postal Ballot Notice is
available on the Company's website at www.hbportfolio.com, website of the Stock
Exchange i.e. BSE at www.bseindia.com and on the website of NSDL at https:/nsdl.co.in/.
Members whose names appeared on the Register of Members/ List of Beneficial Owners
as on the Cut-off date are entitled to vote on the Resolutions as set forth in the Postal Ballot
Notice. The voting rights of the members shall be reckoned in proportion to the paid-up
equity shares held by them as on the Cut-off date. A person who is not a member as on the
Cut-off date shall treat the Postal Ballot Notice for information purpose only.
In compliance with MCA circulars, the Company has provided only the remote e-voting
facility to its Members, to enable them to cast their votes electronically instead of
submitting the physical Postal Ballot form. The communication of the assent or dissent of
the members would take place only through the remote e-voting system. For this purpose,
the Company has entered into an agreement with NSDL for facilitating remote e-voting to
enable the members to cast their votes electronically only.
The detailed procedure and instructions for remote e-voting are enumerated in the Postal
Ballot Notice. Remote e-voting shall commence at 09:00 hours (IST) on Monday, March
07, 2022 and shall end at 17:00 hours (IST) on Tuesday, April 04, 2022. The remote
e-voting facility will be disabled for voting by NSDL upon expiry of the aforesaid voting
period.
Ms. Jaya Yadav, Proprietor, M/s Jaya Yadav & Associates, Company Secretaries
(Membership No. F10822, CP No. 12070) or falling her Ms. Divya Shukla (Membership No.
D/4694/2020), Practising Advocate, White Span Advisory have been appointed as the
Scrutinizer for conducting the Postal Ballotin a fair and transparent manner.
The result of the Postal Ballot will be announced within 48 hours from the closure of remote
e-voting and will also be simultaneously displayed on the notice board of the Company at
its Registered Office and Corporate Office. The results will also be uploaded on the website
of the Company, website of NSDL and will also be intimated to BSE.
In case of any queries / grievances connected with voting by electronic means, you may
contact Ms. Pallavi Mhatre, Manager, NSDL at evoting@nsdl.co.in or call on toll free nos.
1800 102 0990 and 1800 22 4430 or send a request at evoting@nsdl.co.in. You may also
refer the Frequently Asked Questions (FAQs) for shareholders and e-Voting user manual
for shareholders available at the download section of www.evoting.nsdl.com.
In case of any queries related to postal ballot notice or incase any member whose name
appears in the Register of Members/List of Beneficial Owners as on the cut-off date, has
notreceived the Postal Ballot Notice, he/she may write to corporate@hbportfolio.com.

For HB Portfolio Limited

Sd/-

Date : March 06, 2022 Ajay Kumar Mohanty
Place : Gurugram, Haryana

Company Secretary & Compliance Officer

FORM G
INVITATION FOR EXPRESSION OF INTEREST

(Under Regulation 36A (1) o

(Insolvency Resolution Process for

the Insolvency and Bankruptcy
Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

1 [ Name of the Corporate Debtor

Ashiana Landcraft Realty Private Limited

2 | Date of incorporation of corporate debtor

February 06, 2012

3 | Authority under which corporate debtor is
incorporated / registered

Registrar of Companies, Kolkata

4 | Corporate identity number / limited
liability identification number of corporate
debtor

U70200WB2012PTC173601

5 | Address of the registered office and
principal office (if any) of corporate
debtor

Registered Address: 5F, Everest 46/C, Chowringhee
Road Kolkata- 700071, West Bengal

6 |Insolvency commencement date of the
corporate debtor

January 11, 2022

7 | Date of invitation of expression of interest

March 07, 2022

8 | Eligibility for resolution applicants under
section 25(2)(h) of the Code is availableat:

The eligibility criteria is mentioned in detailed invitation
for Expression of Interest to submit Resolution Plan(s)
(‘invitation")

9 | Norms of ineligibility applicable under
section 29A are available at:

The norms of ineligibility applicable under Section 29A
of the Code are mentioned in the invitation.

10 | Last date for receipt of expression of interest

April 03, 2022

evaluation matrix and request for resolution
plans to prospective resolution applicants

11| Date of issue of provisional ist of April 13, 2022
prospective resolution applicants

12 | Last date for submission of objections April 18, 2022
to provisional list

13 | Date of issue of final list of prospective April 28, 2022
resolution applicants

14 | Date of issue of information memorandum, | April 18, 2022

15 | Manner of obtaining request for
resolution plan, evaluation matrix,
information memorandum and further
information

The Resolution Professional will share the documents
through electronic mail and / or Virtual Data Room in
accordance with the provisions of the Code and
Regulations made thereunder.

16 | Last date for submission of resolution plans | May 18, 2022
17 | Manner of submitting resolution plans to Manner shall be specified in the Request for Resolution
resolution professional plan.

18 | Estimated date for submission of resolution
plan to the Adjudicating Authority for
approval

June 25, 2022

19 | Name and registration number of the
resolution professional

Name: CA Jayesh Sanghrajka (Resolution Professional)
Regn No: IBBI/IPA-001/IP-P00216/2017-2018/10416

20 | Name, Address and e-mail of the resolution
professional, as registered with the Board

Name: CA Jayesh Sanghrajka (Resolution Professional)
Registered Address: 405-407, Hind Rajasthan Building,
Dadar, Mumbai - 400014

Email id: jayesh@jsandco.in

2

Address and email o be used for
correspondence with the Resolution
Professional

Process Specific Address:

Vinay & Keshava IPE

IBBI Registration No. IBBI/IPE/0129405-408

Hind Rajasthan Building, D. S. Phalke Road, Dadar
East, Mumbai 400014

Process specific email ID for correspondence:
cirp.ashiana@gmail.com

Process Specific website page for information:
https:/fjsandco.in/ashiana/index.html

22 | Further Details are available at or with

Same as Sr. no 21 above

23 | Date of publication of Form G

March 07, 2022

Notes

2. The Interim Resolution Professional (“IRP”)

1. The Committee of Creditors resolved to confirm the Interim Resolution Professional CA. Jayesh
Sanghrajka as Resolution Professional as per Section 22(3) (a) of the Code on February 19, 2022.

Creditors (“COC”) shall have discretion to change the criteria for the EOl at any point of time.

/ Resolution Professional (“RP”) / Committee of

Moreon business-standard.com

3. The IRP/RP/COC reserves the right to cancel or modify the process / application without assigning
any reason and without any liability whatsoever.

4. Detailed invitation for Expression of Interest (EOI) specifying criteria, eligibility norms under Section
29A of the Code etc. is available at the address provided at Sr. No. 21 above and can also be
requested through email cirp.ashiana@gmail.com.

Jayesh Natvarlal Sanghrajka

Resolution Professional

Registration Number: IBBI/IPA-001/IP-P00216/2017-2018/10416
Address registered with 1BBI:

405-407 Hind Rajasthan Building Dadar, Maharashtra - 400014

Date: March 07, 2022
Place: Mumbai
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CredAvenue raises $137 mn,
becomes 10th unicorn in 22

Valuation triples to $1.3 billion in 6 months; company looks to further expand business in India

UNICORNS THIS YEAR

DEEPSEKHAR CHOUDHURY
Bengaluru, 6 March

nline debt market-

O place CredAvenue has

become the 10th uni-

corn of 2022, raising $137 mil-

lion in Series B funding round.

The fintech start-up said it

is now valued at $1.3 billion —

more than triple its valuation
six months ago.

The funding was led by

New York-based global private
equity and venture capital firm
Insight Partners, B Capital
Group and Dragoneer with
participation from existing
investors also.

In September last year,
CredAvenue had closed its
Series A funding round of $90
million led by Sequoia Capital
India and co-led by
Lightspeed, TVS Capital Funds
and Lightrock. That equity
funding had valued the com-
pany at approximately $410
million, according to reports.

Gaurav Kumar, founder
and chief executive officer
(CEO) of CredAvenue, said,
“We have a once-in-a-lifetime
opportunity to transform the
global debt and collections
market through a combination
of the marketplace, operat-
ing system, and fulfill-
ment.”

“CredAvenue,
which has a solu-
tion for every stage
of the debt prod-
uct life cycle,
expects to cata-

pult on a hyper-
-

growth trajectory over the next
few years. It will make a differ-
ence for all Indian debt market

participants and  bring
unprecedented transforma-
tion,” he added.

The company intends to
use the funds to expand busi-
ness in India along with key
markets, organically and inor-
ganically. It will do so by
acquiring diverse companies
for forward and backward ser-
vices and product integration.

It has broadened its offer-
ings by recently acquiring
Spocto, a collections company
with  global footprints.
CredAvenue had bought a 75.1
per cent stake in the company,
valuing it around 410 crore.

CredAvenue said it will also
use the funds to enhance its
technological capabilities by
investing in technology inno-
vation, artificial intelligence-
machine learning (AI-ML),
and data analytics.

The debt marketplace
claims to have clocked a
cumulative gross turnover vol-
ume (GTV) of over $12 billion.

CredAvenue currently has

Gaurav Kumar, founder and chief
executive officer (CEQ) of CredAvenue

Company, sector Valuation (in$billion) Month  location
Polvgon, Web3 (00 | i
infrastructure - dapps l February  Mumbai
UnlphoreSOﬁwareSystems

Saas-conversational XN  February Chennai
serviceautomation

DealShare, E-commerce ;
—soualcommerce (162 | January  Jaipur
ElasticRun,

Loglstlcssenllces (18 kenniary SREE
(redAvenue .
Fintech-debt 13 | March  Chennai
XpressBees Loglstlcs

Loglstlcsservlces (12 Feliary) EE
LEAD School, Edtech N January  Mumbai
Hasura, Saas-

programmingtools [ 1.0 | February Bengaluru
LivSpace, Intenordemgn—

modular kitchens & [ 1.0 | February Bengaluru
homeproducts

DarwinBox,Saas-HR (KU January  Hyderabad

more than 2,300 corporates
and 750 lenders on its plat-
form. It has facilitated debt
volumes of over 390,000 crore.

“By leveraging a next-gen
business intelligence and data-
collection platform,

Source: Venture Intelligence
CredAvenue enables efficient
match-making. It minimises
manual and recurring efforts
in underwriting, executing,
and monitoring debt,” said
Nikhil Sachdev, managing

NIKUNJ OHRI
New Delhi, 6 March

The Directorate General of
Goods and Services Tax
Intelligence (DGGI) has
found more instances of
fraud at BharatPe, and the
tax probe body has recovered
%12.5 crore so far from the fin-
tech firm, a person aware of
the development said.

The fintech firm — at the
centre of corporate gover-
nance lapses — has agreed to
having issued more invoices
to non-existent vendors, and
has additionally deposited
1.5 crore with the tax author-
ities. Earlier, BharatPe had
agreed that the fintech firm
had issued invoices to non-

existent vendors, and
deposited about 11 crore to
the tax department.

“There have been more
instances of fraudulent
invoices issued by the com-
pany to fake vendors, and
DGGI is continuing with its
investigation,” the person
quoted above said.

The investigation body
will continue seeking more
data from the company, and
look at instances of fraud as
an external audit conducted
by the company’s board sug-
gested a deeper investigation
in the firm’s dealing with
fake vendors, the person

director of Insight Partners. added.

COMPANIES 3

GSTbodyfinds more
taxfraud at BharatPe

-
- -

T e ——— - e

INVESTIGATION
TO CONTINUE

B DGGI has so far recovered
$12.5 crore from BharatPe

B Probe body to continue
with ongoing investigation

M External audithad
suggested deeper probe at
firm's affairs with fake vendors

BharatPe did not respond
to an email seeking its com-
ments.

Bharatpe, In October
2021, had accepted it had
issued invoices to non-exis-
tent vendors and paid about
%11 crore, in dues and penal-
ty, to the tax department. The
fintech firm’s board had con-
ducted an audit of the com-
pany by Alvarez and Marsal
which revealed BharatPe’s
dealings with fake or non-
existent vendors. The audit’s
initial findings were based on
DGGT’s probe that procure-
ments were done by the com-
pany from non-existent ven-
dors or those who did not
operate at principal place of
business. The fintech firm,
through its representative,
Deepak Gupta, brother-in-

M Board has fired Ashneer &
MadhuriJain Grover over
misappropriation of funds

-

law of Madhuri Jain Grover,
had agreed some of its ven-
dors did not exist. Madhuri
is the wife of BharatPe co-
founder Ashneer Grover and
was head of controls of the
company.

The audit found the
Grover family and relatives
were engaged “in extensive
misappropriation of compa-
ny funds, including, but not
limited to, creating fake ven-
dors through which they
siphoned money away from
the company's expense
account and grossly abused
company expense accounts
in order to enrich themselves
and fund their lavish
lifestyles.”

Both  Ashneer and
Madhuri Jain Grover have
been fired by BharatPe.

Vipromoters amend shareholder
pact to protect governing rights

ANEESH PHADNIS
Mumbai, 6 March

The promoters of Vodafone Idea (Vi)
have amended the shareholder agree-
ment to protect their governing rights
with the proposed issuance of equity to

the central government.

In January, the board of the telecom
company decided to convert interest
with a net present value of316,000 crore
on deferred dues into equity for the gov-
ernment. This is as per the telecom
reforms package which gave companies
a four year moratorium on dues and
option to convert interest into equity.

Currently, Vodafone Group and
Aditya Birla Group have 44.39 per cent

and 27.66 per cent stake, respectively.

The conversion of interest would lead
to the government owning 35.8 per cent
stake in Vi and significant dilution of
shareholding for the two promoters.

Post equity issuance, Vodafone
Group and Birlas are expected to hold
28.5 per cent and 17.8 per cent stake,
respectively.

Thus the agreement has been amend-
ed to protect their governing rights.
These include the right to appoint or dis-
miss key executives.

Currently, the rights are subject to a
threshold of 21 per cent stake for each
group and that has been reduced to 13
per cent, according to the amendment.

The amendment also lists out actions
that promoters will take in case share-
holding of one of them falls below the
threshold of 13 per cent.

The amended agreement will be put
tovote at an extraordinary general meet-
ing (EGM) on March 26.

Vi is also seeking shareholder nod to
raise up to 314,500 crore and increase its
authorised share capital to ¥75,000 crore.

On Thursday, the board approved the

fundraising plan which includes 34,500
crore infusion from promoters and
remainder by way of equity or debt

instruments.

» FROM PAGE 1

UAE...

India has seen a sharp increase
in foreign direct investment
(FDI) via the UAE in the past
two vyears, especially from
Emirates-based  sovereign
wealth funds. FDI from the
country stood at¥2,393 crore in
2019-20 and rose to 331,242
crore in 2020-21. But despite
changes to Mauritius and
Singapore tax treaties, the UAE
isnot a popular jurisdiction for
setting up India-dedicated
funds and is not part of the top
10 FPI regions investing in

India. “Given its addition to the
grey list, investments through
the UAE may face a further lack
of confidence from investors
domiciled in the US and
Europe,” said Parul Jain, head
of international tax and fund
formation practice at Nishith
Desai Associates, a law firm.
Last year, the Indian gov-
ernment had classified FPIs
from the UAE as eligible for tak-
ing up Category-Ilicence, mak-
ing it the second non-FATF
jurisdiction after Mauritius to
get the exemption. The UAE
has 45 Category I and 98
Category II FPIs registered in
India. Being part of Category I
implies lower compliance bur-
den and fewer investment
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restrictions.

“Investments from the UAE
may face additional challenges
while seeking to acquire signif-
icant influence in NBFCs in
India, besides lowering the
materiality threshold to 10 per
cent (from 25 per cent for low-
risk jurisdictions) for determi-
nation of beneficial ownership
of the UAE-based FPIs,” said
Jain.

The materiality threshold
for identification of beneficial
owners of FPIs from high-risk
jurisdictions is 10 per cent,
according to the Securities and
Exchange Board of India.

A Reserve Bank of India
(RBI) circular in February last
year stated that investments in
NBFCs from FATF non-com-
pliant jurisdictions would not
be treated at par with that from
compliant jurisdictions. New
investors from or through non-
compliant FATF jurisdictions,
whether in existing NBFCs or
in companies seeking
Certification of Registration
(COR), will not be allowed to
directly or indirectly acquire
‘significant influence’ in the
investee company.
Accordingly, fresh investors,
either directly or indirectly,
from such jurisdictions in
aggregate should be less than
the threshold of 20 per cent of
the voting power (including
potential voting power) of the
NBEFC.

Sil....

SII has the capacity to produce
250 million monthly doses of
Covishield. This roughly works
out to 3 billion annual doses.
However, since December, the
company is making 120-125
million doses a month because
it had already stock-piled about
500 million doses of vaccines
in the bulk form, which could
be converted into the fill and
finish product easily.
“Typically, vaccine compa-
nies redeploy their existing
facilities to make different
kinds of vaccines according to

the orders they have. Vaccine
facilities are usually very flexi-
ble. So one can also create a
stockpile of finished vaccines
or bulk form and switch that
same production line to make
other vaccines,” said a senior
vaccine industry veteran.

“SII is expecting that its
malaria vaccine candidate will
go into production by the end
of this year. It is now in phase 3
clinical trials in Africa, and
licensure of this vaccine is
expected by 2023. Therefore,
production is expected to start
by the end of this year at SII,”
said a source close to the devel-
opment.

The University of Oxford
has partnered with SII to make
the R21/Matrix-M. SII will sup-
ply over 200 million doses
every year of this vaccine after
licensure. SII's peers Bharat
Biotech (through a partnership
with GSK) and Zydus
Lifesciences, too, are bringing
malaria vaccines to the market.

According to the WHO, in
2020, there were an estimated
241 million malaria cases
worldwide, and 627,000 deaths
that year due to the disease.
The African region carries a
disproportionately high share
of global malaria burden: 95
per cent malaria cases and 96
per cent of malaria deaths (in
2020). Thus global demand for
this vaccine is expected to be
high. Besides, SII launched an
indigenously developed pneu-
monia vaccine Pneumosil in
December 2020, and the com-
pany expects its demand to
pick up now. Then there is the
HPV vaccine; this indigenously
developed vaccine against cer-
vical cancer is expected to be
out soon.

“When we built the capaci-
ties to make Covid-19 vaccines,
we had along-term plan to shift
these to manufacture our
pipeline vaccines after the
demand for Covid19 waned.
There is scope to add more
capacities if the need arises,”
said a source.

Azadl Ka
Amrit Mahotsav
www.bankofbaroda.in

NOTIFICATION FOR LOSS OF SHARE CERTIFICATES

Notice is hereby given that the following Share Certificates of Bank of Baroda are reported to have been Lost: -

dao 3iim a5ieT
Bank of Baroda
<] [o> = |

forsrar
VIAYA

Sr Share Distinctive
Folio No Name/Joint Names Certificates No. of Shares

No No(s) From To

1 BBE009846 SURINDER KUMAR 2002347 1860106 | 1860605 500
SUNIL KANDHARI

2 BBE050502 VISHAN MAL BHANDARI 2008892 6384621 6385120 500

& BBE070880 NILABEN C KERALIYA 2011315 7982121 7982620 500

4 BBE143137 KANCHANBEN PARMAR 2026154 | 17309831 | 17310330 500
MANUSINH KHUSHALSINH PARMAR

5 BBE241135 R G THIAGARAJAN 2040717 | 29189921 | 29190920 1000

6 BBE262703 KANCHANBEN PARMAR 2026205 | 17343331 | 17348330 5000
MANUSINH KHUSHALSINH PARMAR

7 BBE307064 RAVINDRA LILADHAR SAMPAT 2027421 18738846 | 18740845 2000
BHARTI RAVINDRA SAMPAT
DARSHAN RAVINDRA SAMPAT

of Seven days.

Place: Mumbai
Date: 07.03.2022

Any person(s) who has / have claim / objection in respect of the aforesaid, should communicate the same to the Bank’s
Registrar & Share Transfer Agent at M/s KFin Technologies Pvt. Ltd., (Bank of Baroda Unit), Selenium Tower B, Plot No. 31 &
32 , Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad-500032 (E-mail - einward.ris@kfintech.com)
or to the Bank at Bank of Baroda, Baroda Corporate Centre, Investors’ Services Department, 7th Floor, C-26, G - Block,
Bandra Kurla Complex, Bandra (E), Mumbai-400051 (E-mail - investorservices@bankofbaroda.com), within Seven days from
the date of publication of this advertisement else the Bank will proceed to issue duplicate share certificate(s) after the expiry

For Bank of Baroda

P. K. Agarwal
Company Secretary

133/21-22

=2 HB PORTFOLIO LIMITED
CIN : L67120HR1994PLC034148
Registered Office : Plot No. 31, Echelon Institutional Area,
Sector 32, Gurugram-122001, Haryana
Phone : +91-124-4675500, Fax : + 91-124-4370985
E-mail : corporate@hbportfolio.com, Website : www.hbportfolio.com

NOTICE OF POSTAL BALLOT

Notice is hereby given to the Members of HB PORTFOLIO LIMITED (the “Company”),
pursuant to Section 108 and Section 110 of the Companies Act, 2013 (‘the Act’) read with
Rule 20 and Rule 22 of Companies (Management and Administration) Rules, 2014, as
amended (‘Management Rules”) read with the Circular No. 14/2020 dated April 8, 2020,
Circular No. 17/2020 dated April 13, 2020 and Circular number 10/2021 dated June 23,
2021 issued by the Ministry of Corporate Affairs (‘MCA Circulars”), SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable
provisions of the Act, rules, circulars and notifications issued thereunder, from time to time,
that the following agenda items are proposed for consideration by the Members of the
Company for approval by means of Postal Ballot by voting through electronic means
(‘remote e-voting’):

Sl. No. | Agenda ltems

1. To consider and approve re-appointment of Mr. Anil Goyal as Managing
Director of the Company (Ordinary Resolution)

2. To approve payment of remuneration to Mr. Anil Goyal as Managing Director
of the Company (Special Resolution)

In compliance with the MCA Circulars, the Company has completed the dispatch of the
Postal Ballot Notice, by electronic means only, on Saturday, March 05, 2022 to those
members of the Company whose names appeared in the Register of MembersiList of
Beneficial Owners as maintained by the Company/ Depositories, respectively, as at close
of business hours on Friday, March 04, 2022 (the ‘Cut-off date’) and whose e-mail
addresses are registered with the Company/Depositories. The Postal Ballot Notice is
available on the Company's website at www.hbportfolio.com, website of the Stock
Exchange i.e. BSE at www.bseindia.com and on the website of NSDL at https:/nsdl.co.in/.
Members whose names appeared on the Register of Members/ List of Beneficial Owners
as on the Cut-off date are entitled to vote on the Resolutions as set forth in the Postal Ballot
Notice. The voting rights of the members shall be reckoned in proportion to the paid-up
equity shares held by them as on the Cut-off date. A person who is not a member as on the
Cut-off date shall treat the Postal Ballot Notice for information purpose only.
In compliance with MCA circulars, the Company has provided only the remote e-voting
facility to its Members, to enable them to cast their votes electronically instead of
submitting the physical Postal Ballot form. The communication of the assent or dissent of
the members would take place only through the remote e-voting system. For this purpose,
the Company has entered into an agreement with NSDL for facilitating remote e-voting to
enable the members to cast their votes electronically only.
The detailed procedure and instructions for remote e-voting are enumerated in the Postal
Ballot Notice. Remote e-voting shall commence at 09:00 hours (IST) on Monday, March
07, 2022 and shall end at 17:00 hours (IST) on Tuesday, April 04, 2022. The remote
e-voting facility will be disabled for voting by NSDL upon expiry of the aforesaid voting
period.
Ms. Jaya Yadav, Proprietor, M/s Jaya Yadav & Associates, Company Secretaries
(Membership No. F10822, CP No. 12070) or falling her Ms. Divya Shukla (Membership No.
D/4694/2020), Practising Advocate, White Span Advisory have been appointed as the
Scrutinizer for conducting the Postal Ballotin a fair and transparent manner.
The result of the Postal Ballot will be announced within 48 hours from the closure of remote
e-voting and will also be simultaneously displayed on the notice board of the Company at
its Registered Office and Corporate Office. The results will also be uploaded on the website
of the Company, website of NSDL and will also be intimated to BSE.
In case of any queries / grievances connected with voting by electronic means, you may
contact Ms. Pallavi Mhatre, Manager, NSDL at evoting@nsdl.co.in or call on toll free nos.
1800 102 0990 and 1800 22 4430 or send a request at evoting@nsdl.co.in. You may also
refer the Frequently Asked Questions (FAQs) for shareholders and e-Voting user manual
for shareholders available at the download section of www.evoting.nsdl.com.
In case of any queries related to postal ballot notice or incase any member whose name
appears in the Register of Members/List of Beneficial Owners as on the cut-off date, has
notreceived the Postal Ballot Notice, he/she may write to corporate@hbportfolio.com.

For HB Portfolio Limited

Sd/-

Date : March 06, 2022 Ajay Kumar Mohanty
Place : Gurugram, Haryana

Company Secretary & Compliance Officer

FORM G
INVITATION FOR EXPRESSION OF INTEREST

(Under Regulation 36A (1) o

(Insolvency Resolution Process for

the Insolvency and Bankruptcy
Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

1 [ Name of the Corporate Debtor

Ashiana Landcraft Realty Private Limited

2 | Date of incorporation of corporate debtor

February 06, 2012

3 | Authority under which corporate debtor is
incorporated / registered

Registrar of Companies, Kolkata

4 | Corporate identity number / limited
liability identification number of corporate
debtor

U70200WB2012PTC173601

5 | Address of the registered office and
principal office (if any) of corporate
debtor

Registered Address: 5F, Everest 46/C, Chowringhee
Road Kolkata- 700071, West Bengal

6 |Insolvency commencement date of the
corporate debtor

January 11, 2022

7 | Date of invitation of expression of interest

March 07, 2022

8 | Eligibility for resolution applicants under
section 25(2)(h) of the Code is availableat:

The eligibility criteria is mentioned in detailed invitation
for Expression of Interest to submit Resolution Plan(s)
(‘invitation")

9 | Norms of ineligibility applicable under
section 29A are available at:

The norms of ineligibility applicable under Section 29A
of the Code are mentioned in the invitation.

10 | Last date for receipt of expression of interest

April 03, 2022

evaluation matrix and request for resolution
plans to prospective resolution applicants

11| Date of issue of provisional ist of April 13, 2022
prospective resolution applicants

12 | Last date for submission of objections April 18, 2022
to provisional list

13 | Date of issue of final list of prospective April 28, 2022
resolution applicants

14 | Date of issue of information memorandum, | April 18, 2022

15 | Manner of obtaining request for
resolution plan, evaluation matrix,
information memorandum and further
information

The Resolution Professional will share the documents
through electronic mail and / or Virtual Data Room in
accordance with the provisions of the Code and
Regulations made thereunder.

16 | Last date for submission of resolution plans | May 18, 2022
17 | Manner of submitting resolution plans to Manner shall be specified in the Request for Resolution
resolution professional plan.

18 | Estimated date for submission of resolution
plan to the Adjudicating Authority for
approval

June 25, 2022

19 | Name and registration number of the
resolution professional

Name: CA Jayesh Sanghrajka (Resolution Professional)
Regn No: IBBI/IPA-001/IP-P00216/2017-2018/10416

20 | Name, Address and e-mail of the resolution
professional, as registered with the Board

Name: CA Jayesh Sanghrajka (Resolution Professional)
Registered Address: 405-407, Hind Rajasthan Building,
Dadar, Mumbai - 400014

Email id: jayesh@jsandco.in

2

Address and email o be used for
correspondence with the Resolution
Professional

Process Specific Address:

Vinay & Keshava IPE

IBBI Registration No. IBBI/IPE/0129405-408

Hind Rajasthan Building, D. S. Phalke Road, Dadar
East, Mumbai 400014

Process specific email ID for correspondence:
cirp.ashiana@gmail.com

Process Specific website page for information:
https:/fjsandco.in/ashiana/index.html

22 | Further Details are available at or with

Same as Sr. no 21 above

23 | Date of publication of Form G

March 07, 2022

Notes

2. The Interim Resolution Professional (“IRP”)

1. The Committee of Creditors resolved to confirm the Interim Resolution Professional CA. Jayesh
Sanghrajka as Resolution Professional as per Section 22(3) (a) of the Code on February 19, 2022.

Creditors (“COC”) shall have discretion to change the criteria for the EOl at any point of time.

/ Resolution Professional (“RP”) / Committee of

Moreon business-standard.com

3. The IRP/RP/COC reserves the right to cancel or modify the process / application without assigning
any reason and without any liability whatsoever.

4. Detailed invitation for Expression of Interest (EOI) specifying criteria, eligibility norms under Section
29A of the Code etc. is available at the address provided at Sr. No. 21 above and can also be
requested through email cirp.ashiana@gmail.com.

Jayesh Natvarlal Sanghrajka

Resolution Professional

Registration Number: IBBI/IPA-001/IP-P00216/2017-2018/10416
Address registered with 1BBI:

405-407 Hind Rajasthan Building Dadar, Maharashtra - 400014

Date: March 07, 2022
Place: Mumbai
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CredAvenue raises $137 mn,
becomes 10th unicorn in 22

Valuation triples to $1.3 billion in 6 months; company looks to further expand business in India

UNICORNS THIS YEAR

DEEPSEKHAR CHOUDHURY
Bengaluru, 6 March

nline debt market-

O place CredAvenue has

become the 10th uni-

corn of 2022, raising $137 mil-

lion in Series B funding round.

The fintech start-up said it

is now valued at $1.3 billion —

more than triple its valuation
six months ago.

The funding was led by

New York-based global private
equity and venture capital firm
Insight Partners, B Capital
Group and Dragoneer with
participation from existing
investors also.

In September last year,
CredAvenue had closed its
Series A funding round of $90
million led by Sequoia Capital
India and co-led by
Lightspeed, TVS Capital Funds
and Lightrock. That equity
funding had valued the com-
pany at approximately $410
million, according to reports.

Gaurav Kumar, founder
and chief executive officer
(CEO) of CredAvenue, said,
“We have a once-in-a-lifetime
opportunity to transform the
global debt and collections
market through a combination
of the marketplace, operat-
ing system, and fulfill-
ment.”

“CredAvenue,
which has a solu-
tion for every stage
of the debt prod-
uct life cycle,
expects to cata-

pult on a hyper-
-

growth trajectory over the next
few years. It will make a differ-
ence for all Indian debt market

participants and  bring
unprecedented transforma-
tion,” he added.

The company intends to
use the funds to expand busi-
ness in India along with key
markets, organically and inor-
ganically. It will do so by
acquiring diverse companies
for forward and backward ser-
vices and product integration.

It has broadened its offer-
ings by recently acquiring
Spocto, a collections company
with  global footprints.
CredAvenue had bought a 75.1
per cent stake in the company,
valuing it around 410 crore.

CredAvenue said it will also
use the funds to enhance its
technological capabilities by
investing in technology inno-
vation, artificial intelligence-
machine learning (AI-ML),
and data analytics.

The debt marketplace
claims to have clocked a
cumulative gross turnover vol-
ume (GTV) of over $12 billion.

CredAvenue currently has

Gaurav Kumar, founder and chief
executive officer (CEQ) of CredAvenue

Company, sector Valuation (in$billion) Month  location
Polvgon, Web3 (00 | i
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DealShare, E-commerce ;
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ElasticRun,
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Fintech-debt 13 | March  Chennai
XpressBees Loglstlcs

Loglstlcsservlces (12 Feliary) EE
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LivSpace, Intenordemgn—

modular kitchens & [ 1.0 | February Bengaluru
homeproducts
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more than 2,300 corporates
and 750 lenders on its plat-
form. It has facilitated debt
volumes of over 390,000 crore.

“By leveraging a next-gen
business intelligence and data-
collection platform,

Source: Venture Intelligence
CredAvenue enables efficient
match-making. It minimises
manual and recurring efforts
in underwriting, executing,
and monitoring debt,” said
Nikhil Sachdev, managing

NIKUNJ OHRI
New Delhi, 6 March

The Directorate General of
Goods and Services Tax
Intelligence (DGGI) has
found more instances of
fraud at BharatPe, and the
tax probe body has recovered
%12.5 crore so far from the fin-
tech firm, a person aware of
the development said.

The fintech firm — at the
centre of corporate gover-
nance lapses — has agreed to
having issued more invoices
to non-existent vendors, and
has additionally deposited
1.5 crore with the tax author-
ities. Earlier, BharatPe had
agreed that the fintech firm
had issued invoices to non-

existent vendors, and
deposited about 11 crore to
the tax department.

“There have been more
instances of fraudulent
invoices issued by the com-
pany to fake vendors, and
DGGI is continuing with its
investigation,” the person
quoted above said.

The investigation body
will continue seeking more
data from the company, and
look at instances of fraud as
an external audit conducted
by the company’s board sug-
gested a deeper investigation
in the firm’s dealing with
fake vendors, the person

director of Insight Partners. added.
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INVESTIGATION
TO CONTINUE

B DGGI has so far recovered
$12.5 crore from BharatPe

B Probe body to continue
with ongoing investigation

M External audithad
suggested deeper probe at
firm's affairs with fake vendors

BharatPe did not respond
to an email seeking its com-
ments.

Bharatpe, In October
2021, had accepted it had
issued invoices to non-exis-
tent vendors and paid about
%11 crore, in dues and penal-
ty, to the tax department. The
fintech firm’s board had con-
ducted an audit of the com-
pany by Alvarez and Marsal
which revealed BharatPe’s
dealings with fake or non-
existent vendors. The audit’s
initial findings were based on
DGGT’s probe that procure-
ments were done by the com-
pany from non-existent ven-
dors or those who did not
operate at principal place of
business. The fintech firm,
through its representative,
Deepak Gupta, brother-in-

M Board has fired Ashneer &
MadhuriJain Grover over
misappropriation of funds

-

law of Madhuri Jain Grover,
had agreed some of its ven-
dors did not exist. Madhuri
is the wife of BharatPe co-
founder Ashneer Grover and
was head of controls of the
company.

The audit found the
Grover family and relatives
were engaged “in extensive
misappropriation of compa-
ny funds, including, but not
limited to, creating fake ven-
dors through which they
siphoned money away from
the company's expense
account and grossly abused
company expense accounts
in order to enrich themselves
and fund their lavish
lifestyles.”

Both  Ashneer and
Madhuri Jain Grover have
been fired by BharatPe.

Vipromoters amend shareholder
pact to protect governing rights

ANEESH PHADNIS
Mumbai, 6 March

The promoters of Vodafone Idea (Vi)
have amended the shareholder agree-
ment to protect their governing rights
with the proposed issuance of equity to

the central government.

In January, the board of the telecom
company decided to convert interest
with a net present value of316,000 crore
on deferred dues into equity for the gov-
ernment. This is as per the telecom
reforms package which gave companies
a four year moratorium on dues and
option to convert interest into equity.

Currently, Vodafone Group and
Aditya Birla Group have 44.39 per cent

and 27.66 per cent stake, respectively.

The conversion of interest would lead
to the government owning 35.8 per cent
stake in Vi and significant dilution of
shareholding for the two promoters.

Post equity issuance, Vodafone
Group and Birlas are expected to hold
28.5 per cent and 17.8 per cent stake,
respectively.

Thus the agreement has been amend-
ed to protect their governing rights.
These include the right to appoint or dis-
miss key executives.

Currently, the rights are subject to a
threshold of 21 per cent stake for each
group and that has been reduced to 13
per cent, according to the amendment.

The amendment also lists out actions
that promoters will take in case share-
holding of one of them falls below the
threshold of 13 per cent.

The amended agreement will be put
tovote at an extraordinary general meet-
ing (EGM) on March 26.

Vi is also seeking shareholder nod to
raise up to 314,500 crore and increase its
authorised share capital to ¥75,000 crore.

On Thursday, the board approved the

fundraising plan which includes 34,500
crore infusion from promoters and
remainder by way of equity or debt

instruments.

» FROM PAGE 1

UAE...

India has seen a sharp increase
in foreign direct investment
(FDI) via the UAE in the past
two vyears, especially from
Emirates-based  sovereign
wealth funds. FDI from the
country stood at¥2,393 crore in
2019-20 and rose to 331,242
crore in 2020-21. But despite
changes to Mauritius and
Singapore tax treaties, the UAE
isnot a popular jurisdiction for
setting up India-dedicated
funds and is not part of the top
10 FPI regions investing in

India. “Given its addition to the
grey list, investments through
the UAE may face a further lack
of confidence from investors
domiciled in the US and
Europe,” said Parul Jain, head
of international tax and fund
formation practice at Nishith
Desai Associates, a law firm.
Last year, the Indian gov-
ernment had classified FPIs
from the UAE as eligible for tak-
ing up Category-Ilicence, mak-
ing it the second non-FATF
jurisdiction after Mauritius to
get the exemption. The UAE
has 45 Category I and 98
Category II FPIs registered in
India. Being part of Category I
implies lower compliance bur-
den and fewer investment
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restrictions.

“Investments from the UAE
may face additional challenges
while seeking to acquire signif-
icant influence in NBFCs in
India, besides lowering the
materiality threshold to 10 per
cent (from 25 per cent for low-
risk jurisdictions) for determi-
nation of beneficial ownership
of the UAE-based FPIs,” said
Jain.

The materiality threshold
for identification of beneficial
owners of FPIs from high-risk
jurisdictions is 10 per cent,
according to the Securities and
Exchange Board of India.

A Reserve Bank of India
(RBI) circular in February last
year stated that investments in
NBFCs from FATF non-com-
pliant jurisdictions would not
be treated at par with that from
compliant jurisdictions. New
investors from or through non-
compliant FATF jurisdictions,
whether in existing NBFCs or
in companies seeking
Certification of Registration
(COR), will not be allowed to
directly or indirectly acquire
‘significant influence’ in the
investee company.
Accordingly, fresh investors,
either directly or indirectly,
from such jurisdictions in
aggregate should be less than
the threshold of 20 per cent of
the voting power (including
potential voting power) of the
NBEFC.

Sil....

SII has the capacity to produce
250 million monthly doses of
Covishield. This roughly works
out to 3 billion annual doses.
However, since December, the
company is making 120-125
million doses a month because
it had already stock-piled about
500 million doses of vaccines
in the bulk form, which could
be converted into the fill and
finish product easily.
“Typically, vaccine compa-
nies redeploy their existing
facilities to make different
kinds of vaccines according to

the orders they have. Vaccine
facilities are usually very flexi-
ble. So one can also create a
stockpile of finished vaccines
or bulk form and switch that
same production line to make
other vaccines,” said a senior
vaccine industry veteran.

“SII is expecting that its
malaria vaccine candidate will
go into production by the end
of this year. It is now in phase 3
clinical trials in Africa, and
licensure of this vaccine is
expected by 2023. Therefore,
production is expected to start
by the end of this year at SII,”
said a source close to the devel-
opment.

The University of Oxford
has partnered with SII to make
the R21/Matrix-M. SII will sup-
ply over 200 million doses
every year of this vaccine after
licensure. SII's peers Bharat
Biotech (through a partnership
with GSK) and Zydus
Lifesciences, too, are bringing
malaria vaccines to the market.

According to the WHO, in
2020, there were an estimated
241 million malaria cases
worldwide, and 627,000 deaths
that year due to the disease.
The African region carries a
disproportionately high share
of global malaria burden: 95
per cent malaria cases and 96
per cent of malaria deaths (in
2020). Thus global demand for
this vaccine is expected to be
high. Besides, SII launched an
indigenously developed pneu-
monia vaccine Pneumosil in
December 2020, and the com-
pany expects its demand to
pick up now. Then there is the
HPV vaccine; this indigenously
developed vaccine against cer-
vical cancer is expected to be
out soon.

“When we built the capaci-
ties to make Covid-19 vaccines,
we had along-term plan to shift
these to manufacture our
pipeline vaccines after the
demand for Covid19 waned.
There is scope to add more
capacities if the need arises,”
said a source.

Azadl Ka
Amrit Mahotsav
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NOTIFICATION FOR LOSS OF SHARE CERTIFICATES

Notice is hereby given that the following Share Certificates of Bank of Baroda are reported to have been Lost: -

dao 3iim a5ieT
Bank of Baroda
<] [o> = |

forsrar
VIAYA

Sr Share Distinctive
Folio No Name/Joint Names Certificates No. of Shares

No No(s) From To

1 BBE009846 SURINDER KUMAR 2002347 1860106 | 1860605 500
SUNIL KANDHARI

2 BBE050502 VISHAN MAL BHANDARI 2008892 6384621 6385120 500

& BBE070880 NILABEN C KERALIYA 2011315 7982121 7982620 500

4 BBE143137 KANCHANBEN PARMAR 2026154 | 17309831 | 17310330 500
MANUSINH KHUSHALSINH PARMAR

5 BBE241135 R G THIAGARAJAN 2040717 | 29189921 | 29190920 1000

6 BBE262703 KANCHANBEN PARMAR 2026205 | 17343331 | 17348330 5000
MANUSINH KHUSHALSINH PARMAR

7 BBE307064 RAVINDRA LILADHAR SAMPAT 2027421 18738846 | 18740845 2000
BHARTI RAVINDRA SAMPAT
DARSHAN RAVINDRA SAMPAT

of Seven days.

Place: Mumbai
Date: 07.03.2022

Any person(s) who has / have claim / objection in respect of the aforesaid, should communicate the same to the Bank’s
Registrar & Share Transfer Agent at M/s KFin Technologies Pvt. Ltd., (Bank of Baroda Unit), Selenium Tower B, Plot No. 31 &
32 , Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad-500032 (E-mail - einward.ris@kfintech.com)
or to the Bank at Bank of Baroda, Baroda Corporate Centre, Investors’ Services Department, 7th Floor, C-26, G - Block,
Bandra Kurla Complex, Bandra (E), Mumbai-400051 (E-mail - investorservices@bankofbaroda.com), within Seven days from
the date of publication of this advertisement else the Bank will proceed to issue duplicate share certificate(s) after the expiry

For Bank of Baroda

P. K. Agarwal
Company Secretary

133/21-22

=2 HB PORTFOLIO LIMITED
CIN : L67120HR1994PLC034148
Registered Office : Plot No. 31, Echelon Institutional Area,
Sector 32, Gurugram-122001, Haryana
Phone : +91-124-4675500, Fax : + 91-124-4370985
E-mail : corporate@hbportfolio.com, Website : www.hbportfolio.com

NOTICE OF POSTAL BALLOT

Notice is hereby given to the Members of HB PORTFOLIO LIMITED (the “Company”),
pursuant to Section 108 and Section 110 of the Companies Act, 2013 (‘the Act’) read with
Rule 20 and Rule 22 of Companies (Management and Administration) Rules, 2014, as
amended (‘Management Rules”) read with the Circular No. 14/2020 dated April 8, 2020,
Circular No. 17/2020 dated April 13, 2020 and Circular number 10/2021 dated June 23,
2021 issued by the Ministry of Corporate Affairs (‘MCA Circulars”), SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable
provisions of the Act, rules, circulars and notifications issued thereunder, from time to time,
that the following agenda items are proposed for consideration by the Members of the
Company for approval by means of Postal Ballot by voting through electronic means
(‘remote e-voting’):

Sl. No. | Agenda ltems

1. To consider and approve re-appointment of Mr. Anil Goyal as Managing
Director of the Company (Ordinary Resolution)

2. To approve payment of remuneration to Mr. Anil Goyal as Managing Director
of the Company (Special Resolution)

In compliance with the MCA Circulars, the Company has completed the dispatch of the
Postal Ballot Notice, by electronic means only, on Saturday, March 05, 2022 to those
members of the Company whose names appeared in the Register of MembersiList of
Beneficial Owners as maintained by the Company/ Depositories, respectively, as at close
of business hours on Friday, March 04, 2022 (the ‘Cut-off date’) and whose e-mail
addresses are registered with the Company/Depositories. The Postal Ballot Notice is
available on the Company's website at www.hbportfolio.com, website of the Stock
Exchange i.e. BSE at www.bseindia.com and on the website of NSDL at https:/nsdl.co.in/.
Members whose names appeared on the Register of Members/ List of Beneficial Owners
as on the Cut-off date are entitled to vote on the Resolutions as set forth in the Postal Ballot
Notice. The voting rights of the members shall be reckoned in proportion to the paid-up
equity shares held by them as on the Cut-off date. A person who is not a member as on the
Cut-off date shall treat the Postal Ballot Notice for information purpose only.
In compliance with MCA circulars, the Company has provided only the remote e-voting
facility to its Members, to enable them to cast their votes electronically instead of
submitting the physical Postal Ballot form. The communication of the assent or dissent of
the members would take place only through the remote e-voting system. For this purpose,
the Company has entered into an agreement with NSDL for facilitating remote e-voting to
enable the members to cast their votes electronically only.
The detailed procedure and instructions for remote e-voting are enumerated in the Postal
Ballot Notice. Remote e-voting shall commence at 09:00 hours (IST) on Monday, March
07, 2022 and shall end at 17:00 hours (IST) on Tuesday, April 04, 2022. The remote
e-voting facility will be disabled for voting by NSDL upon expiry of the aforesaid voting
period.
Ms. Jaya Yadav, Proprietor, M/s Jaya Yadav & Associates, Company Secretaries
(Membership No. F10822, CP No. 12070) or falling her Ms. Divya Shukla (Membership No.
D/4694/2020), Practising Advocate, White Span Advisory have been appointed as the
Scrutinizer for conducting the Postal Ballotin a fair and transparent manner.
The result of the Postal Ballot will be announced within 48 hours from the closure of remote
e-voting and will also be simultaneously displayed on the notice board of the Company at
its Registered Office and Corporate Office. The results will also be uploaded on the website
of the Company, website of NSDL and will also be intimated to BSE.
In case of any queries / grievances connected with voting by electronic means, you may
contact Ms. Pallavi Mhatre, Manager, NSDL at evoting@nsdl.co.in or call on toll free nos.
1800 102 0990 and 1800 22 4430 or send a request at evoting@nsdl.co.in. You may also
refer the Frequently Asked Questions (FAQs) for shareholders and e-Voting user manual
for shareholders available at the download section of www.evoting.nsdl.com.
In case of any queries related to postal ballot notice or incase any member whose name
appears in the Register of Members/List of Beneficial Owners as on the cut-off date, has
notreceived the Postal Ballot Notice, he/she may write to corporate@hbportfolio.com.

For HB Portfolio Limited

Sd/-

Date : March 06, 2022 Ajay Kumar Mohanty
Place : Gurugram, Haryana

Company Secretary & Compliance Officer

FORM G
INVITATION FOR EXPRESSION OF INTEREST

(Under Regulation 36A (1) o

(Insolvency Resolution Process for

the Insolvency and Bankruptcy
Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

1 [ Name of the Corporate Debtor

Ashiana Landcraft Realty Private Limited

2 | Date of incorporation of corporate debtor

February 06, 2012

3 | Authority under which corporate debtor is
incorporated / registered

Registrar of Companies, Kolkata

4 | Corporate identity number / limited
liability identification number of corporate
debtor

U70200WB2012PTC173601

5 | Address of the registered office and
principal office (if any) of corporate
debtor

Registered Address: 5F, Everest 46/C, Chowringhee
Road Kolkata- 700071, West Bengal

6 |Insolvency commencement date of the
corporate debtor

January 11, 2022

7 | Date of invitation of expression of interest

March 07, 2022

8 | Eligibility for resolution applicants under
section 25(2)(h) of the Code is availableat:

The eligibility criteria is mentioned in detailed invitation
for Expression of Interest to submit Resolution Plan(s)
(‘invitation")

9 | Norms of ineligibility applicable under
section 29A are available at:

The norms of ineligibility applicable under Section 29A
of the Code are mentioned in the invitation.

10 | Last date for receipt of expression of interest

April 03, 2022

evaluation matrix and request for resolution
plans to prospective resolution applicants

11| Date of issue of provisional ist of April 13, 2022
prospective resolution applicants

12 | Last date for submission of objections April 18, 2022
to provisional list

13 | Date of issue of final list of prospective April 28, 2022
resolution applicants

14 | Date of issue of information memorandum, | April 18, 2022

15 | Manner of obtaining request for
resolution plan, evaluation matrix,
information memorandum and further
information

The Resolution Professional will share the documents
through electronic mail and / or Virtual Data Room in
accordance with the provisions of the Code and
Regulations made thereunder.

16 | Last date for submission of resolution plans | May 18, 2022
17 | Manner of submitting resolution plans to Manner shall be specified in the Request for Resolution
resolution professional plan.

18 | Estimated date for submission of resolution
plan to the Adjudicating Authority for
approval

June 25, 2022

19 | Name and registration number of the
resolution professional

Name: CA Jayesh Sanghrajka (Resolution Professional)
Regn No: IBBI/IPA-001/IP-P00216/2017-2018/10416

20 | Name, Address and e-mail of the resolution
professional, as registered with the Board

Name: CA Jayesh Sanghrajka (Resolution Professional)
Registered Address: 405-407, Hind Rajasthan Building,
Dadar, Mumbai - 400014

Email id: jayesh@jsandco.in

2

Address and email o be used for
correspondence with the Resolution
Professional

Process Specific Address:

Vinay & Keshava IPE

IBBI Registration No. IBBI/IPE/0129405-408

Hind Rajasthan Building, D. S. Phalke Road, Dadar
East, Mumbai 400014

Process specific email ID for correspondence:
cirp.ashiana@gmail.com

Process Specific website page for information:
https:/fjsandco.in/ashiana/index.html

22 | Further Details are available at or with

Same as Sr. no 21 above

23 | Date of publication of Form G

March 07, 2022

Notes

2. The Interim Resolution Professional (“IRP”)

1. The Committee of Creditors resolved to confirm the Interim Resolution Professional CA. Jayesh
Sanghrajka as Resolution Professional as per Section 22(3) (a) of the Code on February 19, 2022.

Creditors (“COC”) shall have discretion to change the criteria for the EOl at any point of time.

/ Resolution Professional (“RP”) / Committee of

Moreon business-standard.com

3. The IRP/RP/COC reserves the right to cancel or modify the process / application without assigning
any reason and without any liability whatsoever.

4. Detailed invitation for Expression of Interest (EOI) specifying criteria, eligibility norms under Section
29A of the Code etc. is available at the address provided at Sr. No. 21 above and can also be
requested through email cirp.ashiana@gmail.com.

Jayesh Natvarlal Sanghrajka

Resolution Professional

Registration Number: IBBI/IPA-001/IP-P00216/2017-2018/10416
Address registered with 1BBI:

405-407 Hind Rajasthan Building Dadar, Maharashtra - 400014

Date: March 07, 2022
Place: Mumbai
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CredAvenue raises $137 mn,
becomes 10th unicorn in 22

Valuation triples to $1.3 billion in 6 months; company looks to further expand business in India

UNICORNS THIS YEAR

DEEPSEKHAR CHOUDHURY
Bengaluru, 6 March

nline debt market-

O place CredAvenue has

become the 10th uni-

corn of 2022, raising $137 mil-

lion in Series B funding round.

The fintech start-up said it

is now valued at $1.3 billion —

more than triple its valuation
six months ago.

The funding was led by

New York-based global private
equity and venture capital firm
Insight Partners, B Capital
Group and Dragoneer with
participation from existing
investors also.

In September last year,
CredAvenue had closed its
Series A funding round of $90
million led by Sequoia Capital
India and co-led by
Lightspeed, TVS Capital Funds
and Lightrock. That equity
funding had valued the com-
pany at approximately $410
million, according to reports.

Gaurav Kumar, founder
and chief executive officer
(CEO) of CredAvenue, said,
“We have a once-in-a-lifetime
opportunity to transform the
global debt and collections
market through a combination
of the marketplace, operat-
ing system, and fulfill-
ment.”

“CredAvenue,
which has a solu-
tion for every stage
of the debt prod-
uct life cycle,
expects to cata-

pult on a hyper-
-

growth trajectory over the next
few years. It will make a differ-
ence for all Indian debt market

participants and  bring
unprecedented transforma-
tion,” he added.

The company intends to
use the funds to expand busi-
ness in India along with key
markets, organically and inor-
ganically. It will do so by
acquiring diverse companies
for forward and backward ser-
vices and product integration.

It has broadened its offer-
ings by recently acquiring
Spocto, a collections company
with  global footprints.
CredAvenue had bought a 75.1
per cent stake in the company,
valuing it around 410 crore.

CredAvenue said it will also
use the funds to enhance its
technological capabilities by
investing in technology inno-
vation, artificial intelligence-
machine learning (AI-ML),
and data analytics.

The debt marketplace
claims to have clocked a
cumulative gross turnover vol-
ume (GTV) of over $12 billion.

CredAvenue currently has

Gaurav Kumar, founder and chief
executive officer (CEQ) of CredAvenue

Company, sector Valuation (in$billion) Month  location
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more than 2,300 corporates
and 750 lenders on its plat-
form. It has facilitated debt
volumes of over 390,000 crore.

“By leveraging a next-gen
business intelligence and data-
collection platform,

Source: Venture Intelligence
CredAvenue enables efficient
match-making. It minimises
manual and recurring efforts
in underwriting, executing,
and monitoring debt,” said
Nikhil Sachdev, managing

NIKUNJ OHRI
New Delhi, 6 March

The Directorate General of
Goods and Services Tax
Intelligence (DGGI) has
found more instances of
fraud at BharatPe, and the
tax probe body has recovered
%12.5 crore so far from the fin-
tech firm, a person aware of
the development said.

The fintech firm — at the
centre of corporate gover-
nance lapses — has agreed to
having issued more invoices
to non-existent vendors, and
has additionally deposited
1.5 crore with the tax author-
ities. Earlier, BharatPe had
agreed that the fintech firm
had issued invoices to non-

existent vendors, and
deposited about 11 crore to
the tax department.

“There have been more
instances of fraudulent
invoices issued by the com-
pany to fake vendors, and
DGGI is continuing with its
investigation,” the person
quoted above said.

The investigation body
will continue seeking more
data from the company, and
look at instances of fraud as
an external audit conducted
by the company’s board sug-
gested a deeper investigation
in the firm’s dealing with
fake vendors, the person

director of Insight Partners. added.
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GSTbodyfinds more
taxfraud at BharatPe

-
- -

T e ——— - e

INVESTIGATION
TO CONTINUE

B DGGI has so far recovered
$12.5 crore from BharatPe

B Probe body to continue
with ongoing investigation

M External audithad
suggested deeper probe at
firm's affairs with fake vendors

BharatPe did not respond
to an email seeking its com-
ments.

Bharatpe, In October
2021, had accepted it had
issued invoices to non-exis-
tent vendors and paid about
%11 crore, in dues and penal-
ty, to the tax department. The
fintech firm’s board had con-
ducted an audit of the com-
pany by Alvarez and Marsal
which revealed BharatPe’s
dealings with fake or non-
existent vendors. The audit’s
initial findings were based on
DGGT’s probe that procure-
ments were done by the com-
pany from non-existent ven-
dors or those who did not
operate at principal place of
business. The fintech firm,
through its representative,
Deepak Gupta, brother-in-

M Board has fired Ashneer &
MadhuriJain Grover over
misappropriation of funds

-

law of Madhuri Jain Grover,
had agreed some of its ven-
dors did not exist. Madhuri
is the wife of BharatPe co-
founder Ashneer Grover and
was head of controls of the
company.

The audit found the
Grover family and relatives
were engaged “in extensive
misappropriation of compa-
ny funds, including, but not
limited to, creating fake ven-
dors through which they
siphoned money away from
the company's expense
account and grossly abused
company expense accounts
in order to enrich themselves
and fund their lavish
lifestyles.”

Both  Ashneer and
Madhuri Jain Grover have
been fired by BharatPe.

Vipromoters amend shareholder
pact to protect governing rights

ANEESH PHADNIS
Mumbai, 6 March

The promoters of Vodafone Idea (Vi)
have amended the shareholder agree-
ment to protect their governing rights
with the proposed issuance of equity to

the central government.

In January, the board of the telecom
company decided to convert interest
with a net present value of316,000 crore
on deferred dues into equity for the gov-
ernment. This is as per the telecom
reforms package which gave companies
a four year moratorium on dues and
option to convert interest into equity.

Currently, Vodafone Group and
Aditya Birla Group have 44.39 per cent

and 27.66 per cent stake, respectively.

The conversion of interest would lead
to the government owning 35.8 per cent
stake in Vi and significant dilution of
shareholding for the two promoters.

Post equity issuance, Vodafone
Group and Birlas are expected to hold
28.5 per cent and 17.8 per cent stake,
respectively.

Thus the agreement has been amend-
ed to protect their governing rights.
These include the right to appoint or dis-
miss key executives.

Currently, the rights are subject to a
threshold of 21 per cent stake for each
group and that has been reduced to 13
per cent, according to the amendment.

The amendment also lists out actions
that promoters will take in case share-
holding of one of them falls below the
threshold of 13 per cent.

The amended agreement will be put
tovote at an extraordinary general meet-
ing (EGM) on March 26.

Vi is also seeking shareholder nod to
raise up to 314,500 crore and increase its
authorised share capital to ¥75,000 crore.

On Thursday, the board approved the

fundraising plan which includes 34,500
crore infusion from promoters and
remainder by way of equity or debt

instruments.

» FROM PAGE 1

UAE...

India has seen a sharp increase
in foreign direct investment
(FDI) via the UAE in the past
two vyears, especially from
Emirates-based  sovereign
wealth funds. FDI from the
country stood at¥2,393 crore in
2019-20 and rose to 331,242
crore in 2020-21. But despite
changes to Mauritius and
Singapore tax treaties, the UAE
isnot a popular jurisdiction for
setting up India-dedicated
funds and is not part of the top
10 FPI regions investing in

India. “Given its addition to the
grey list, investments through
the UAE may face a further lack
of confidence from investors
domiciled in the US and
Europe,” said Parul Jain, head
of international tax and fund
formation practice at Nishith
Desai Associates, a law firm.
Last year, the Indian gov-
ernment had classified FPIs
from the UAE as eligible for tak-
ing up Category-Ilicence, mak-
ing it the second non-FATF
jurisdiction after Mauritius to
get the exemption. The UAE
has 45 Category I and 98
Category II FPIs registered in
India. Being part of Category I
implies lower compliance bur-
den and fewer investment
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restrictions.

“Investments from the UAE
may face additional challenges
while seeking to acquire signif-
icant influence in NBFCs in
India, besides lowering the
materiality threshold to 10 per
cent (from 25 per cent for low-
risk jurisdictions) for determi-
nation of beneficial ownership
of the UAE-based FPIs,” said
Jain.

The materiality threshold
for identification of beneficial
owners of FPIs from high-risk
jurisdictions is 10 per cent,
according to the Securities and
Exchange Board of India.

A Reserve Bank of India
(RBI) circular in February last
year stated that investments in
NBFCs from FATF non-com-
pliant jurisdictions would not
be treated at par with that from
compliant jurisdictions. New
investors from or through non-
compliant FATF jurisdictions,
whether in existing NBFCs or
in companies seeking
Certification of Registration
(COR), will not be allowed to
directly or indirectly acquire
‘significant influence’ in the
investee company.
Accordingly, fresh investors,
either directly or indirectly,
from such jurisdictions in
aggregate should be less than
the threshold of 20 per cent of
the voting power (including
potential voting power) of the
NBEFC.

Sil....

SII has the capacity to produce
250 million monthly doses of
Covishield. This roughly works
out to 3 billion annual doses.
However, since December, the
company is making 120-125
million doses a month because
it had already stock-piled about
500 million doses of vaccines
in the bulk form, which could
be converted into the fill and
finish product easily.
“Typically, vaccine compa-
nies redeploy their existing
facilities to make different
kinds of vaccines according to

the orders they have. Vaccine
facilities are usually very flexi-
ble. So one can also create a
stockpile of finished vaccines
or bulk form and switch that
same production line to make
other vaccines,” said a senior
vaccine industry veteran.

“SII is expecting that its
malaria vaccine candidate will
go into production by the end
of this year. It is now in phase 3
clinical trials in Africa, and
licensure of this vaccine is
expected by 2023. Therefore,
production is expected to start
by the end of this year at SII,”
said a source close to the devel-
opment.

The University of Oxford
has partnered with SII to make
the R21/Matrix-M. SII will sup-
ply over 200 million doses
every year of this vaccine after
licensure. SII's peers Bharat
Biotech (through a partnership
with GSK) and Zydus
Lifesciences, too, are bringing
malaria vaccines to the market.

According to the WHO, in
2020, there were an estimated
241 million malaria cases
worldwide, and 627,000 deaths
that year due to the disease.
The African region carries a
disproportionately high share
of global malaria burden: 95
per cent malaria cases and 96
per cent of malaria deaths (in
2020). Thus global demand for
this vaccine is expected to be
high. Besides, SII launched an
indigenously developed pneu-
monia vaccine Pneumosil in
December 2020, and the com-
pany expects its demand to
pick up now. Then there is the
HPV vaccine; this indigenously
developed vaccine against cer-
vical cancer is expected to be
out soon.

“When we built the capaci-
ties to make Covid-19 vaccines,
we had along-term plan to shift
these to manufacture our
pipeline vaccines after the
demand for Covid19 waned.
There is scope to add more
capacities if the need arises,”
said a source.

Azadl Ka
Amrit Mahotsav
www.bankofbaroda.in

NOTIFICATION FOR LOSS OF SHARE CERTIFICATES

Notice is hereby given that the following Share Certificates of Bank of Baroda are reported to have been Lost: -

dao 3iim a5ieT
Bank of Baroda
<] [o> = |

forsrar
VIAYA

Sr Share Distinctive
Folio No Name/Joint Names Certificates No. of Shares

No No(s) From To

1 BBE009846 SURINDER KUMAR 2002347 1860106 | 1860605 500
SUNIL KANDHARI

2 BBE050502 VISHAN MAL BHANDARI 2008892 6384621 6385120 500

& BBE070880 NILABEN C KERALIYA 2011315 7982121 7982620 500

4 BBE143137 KANCHANBEN PARMAR 2026154 | 17309831 | 17310330 500
MANUSINH KHUSHALSINH PARMAR

5 BBE241135 R G THIAGARAJAN 2040717 | 29189921 | 29190920 1000

6 BBE262703 KANCHANBEN PARMAR 2026205 | 17343331 | 17348330 5000
MANUSINH KHUSHALSINH PARMAR

7 BBE307064 RAVINDRA LILADHAR SAMPAT 2027421 18738846 | 18740845 2000
BHARTI RAVINDRA SAMPAT
DARSHAN RAVINDRA SAMPAT

of Seven days.

Place: Mumbai
Date: 07.03.2022

Any person(s) who has / have claim / objection in respect of the aforesaid, should communicate the same to the Bank’s
Registrar & Share Transfer Agent at M/s KFin Technologies Pvt. Ltd., (Bank of Baroda Unit), Selenium Tower B, Plot No. 31 &
32 , Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad-500032 (E-mail - einward.ris@kfintech.com)
or to the Bank at Bank of Baroda, Baroda Corporate Centre, Investors’ Services Department, 7th Floor, C-26, G - Block,
Bandra Kurla Complex, Bandra (E), Mumbai-400051 (E-mail - investorservices@bankofbaroda.com), within Seven days from
the date of publication of this advertisement else the Bank will proceed to issue duplicate share certificate(s) after the expiry

For Bank of Baroda

P. K. Agarwal
Company Secretary

133/21-22

=2 HB PORTFOLIO LIMITED
CIN : L67120HR1994PLC034148
Registered Office : Plot No. 31, Echelon Institutional Area,
Sector 32, Gurugram-122001, Haryana
Phone : +91-124-4675500, Fax : + 91-124-4370985
E-mail : corporate@hbportfolio.com, Website : www.hbportfolio.com

NOTICE OF POSTAL BALLOT

Notice is hereby given to the Members of HB PORTFOLIO LIMITED (the “Company”),
pursuant to Section 108 and Section 110 of the Companies Act, 2013 (‘the Act’) read with
Rule 20 and Rule 22 of Companies (Management and Administration) Rules, 2014, as
amended (‘Management Rules”) read with the Circular No. 14/2020 dated April 8, 2020,
Circular No. 17/2020 dated April 13, 2020 and Circular number 10/2021 dated June 23,
2021 issued by the Ministry of Corporate Affairs (‘MCA Circulars”), SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable
provisions of the Act, rules, circulars and notifications issued thereunder, from time to time,
that the following agenda items are proposed for consideration by the Members of the
Company for approval by means of Postal Ballot by voting through electronic means
(‘remote e-voting’):

Sl. No. | Agenda ltems

1. To consider and approve re-appointment of Mr. Anil Goyal as Managing
Director of the Company (Ordinary Resolution)

2. To approve payment of remuneration to Mr. Anil Goyal as Managing Director
of the Company (Special Resolution)

In compliance with the MCA Circulars, the Company has completed the dispatch of the
Postal Ballot Notice, by electronic means only, on Saturday, March 05, 2022 to those
members of the Company whose names appeared in the Register of MembersiList of
Beneficial Owners as maintained by the Company/ Depositories, respectively, as at close
of business hours on Friday, March 04, 2022 (the ‘Cut-off date’) and whose e-mail
addresses are registered with the Company/Depositories. The Postal Ballot Notice is
available on the Company's website at www.hbportfolio.com, website of the Stock
Exchange i.e. BSE at www.bseindia.com and on the website of NSDL at https:/nsdl.co.in/.
Members whose names appeared on the Register of Members/ List of Beneficial Owners
as on the Cut-off date are entitled to vote on the Resolutions as set forth in the Postal Ballot
Notice. The voting rights of the members shall be reckoned in proportion to the paid-up
equity shares held by them as on the Cut-off date. A person who is not a member as on the
Cut-off date shall treat the Postal Ballot Notice for information purpose only.
In compliance with MCA circulars, the Company has provided only the remote e-voting
facility to its Members, to enable them to cast their votes electronically instead of
submitting the physical Postal Ballot form. The communication of the assent or dissent of
the members would take place only through the remote e-voting system. For this purpose,
the Company has entered into an agreement with NSDL for facilitating remote e-voting to
enable the members to cast their votes electronically only.
The detailed procedure and instructions for remote e-voting are enumerated in the Postal
Ballot Notice. Remote e-voting shall commence at 09:00 hours (IST) on Monday, March
07, 2022 and shall end at 17:00 hours (IST) on Tuesday, April 04, 2022. The remote
e-voting facility will be disabled for voting by NSDL upon expiry of the aforesaid voting
period.
Ms. Jaya Yadav, Proprietor, M/s Jaya Yadav & Associates, Company Secretaries
(Membership No. F10822, CP No. 12070) or falling her Ms. Divya Shukla (Membership No.
D/4694/2020), Practising Advocate, White Span Advisory have been appointed as the
Scrutinizer for conducting the Postal Ballotin a fair and transparent manner.
The result of the Postal Ballot will be announced within 48 hours from the closure of remote
e-voting and will also be simultaneously displayed on the notice board of the Company at
its Registered Office and Corporate Office. The results will also be uploaded on the website
of the Company, website of NSDL and will also be intimated to BSE.
In case of any queries / grievances connected with voting by electronic means, you may
contact Ms. Pallavi Mhatre, Manager, NSDL at evoting@nsdl.co.in or call on toll free nos.
1800 102 0990 and 1800 22 4430 or send a request at evoting@nsdl.co.in. You may also
refer the Frequently Asked Questions (FAQs) for shareholders and e-Voting user manual
for shareholders available at the download section of www.evoting.nsdl.com.
In case of any queries related to postal ballot notice or incase any member whose name
appears in the Register of Members/List of Beneficial Owners as on the cut-off date, has
notreceived the Postal Ballot Notice, he/she may write to corporate@hbportfolio.com.

For HB Portfolio Limited

Sd/-

Date : March 06, 2022 Ajay Kumar Mohanty
Place : Gurugram, Haryana

Company Secretary & Compliance Officer

FORM G
INVITATION FOR EXPRESSION OF INTEREST

(Under Regulation 36A (1) o

(Insolvency Resolution Process for

the Insolvency and Bankruptcy
Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

1 [ Name of the Corporate Debtor

Ashiana Landcraft Realty Private Limited

2 | Date of incorporation of corporate debtor

February 06, 2012

3 | Authority under which corporate debtor is
incorporated / registered

Registrar of Companies, Kolkata

4 | Corporate identity number / limited
liability identification number of corporate
debtor

U70200WB2012PTC173601

5 | Address of the registered office and
principal office (if any) of corporate
debtor

Registered Address: 5F, Everest 46/C, Chowringhee
Road Kolkata- 700071, West Bengal

6 |Insolvency commencement date of the
corporate debtor

January 11, 2022

7 | Date of invitation of expression of interest

March 07, 2022

8 | Eligibility for resolution applicants under
section 25(2)(h) of the Code is availableat:

The eligibility criteria is mentioned in detailed invitation
for Expression of Interest to submit Resolution Plan(s)
(‘invitation")

9 | Norms of ineligibility applicable under
section 29A are available at:

The norms of ineligibility applicable under Section 29A
of the Code are mentioned in the invitation.

10 | Last date for receipt of expression of interest

April 03, 2022

evaluation matrix and request for resolution
plans to prospective resolution applicants

11| Date of issue of provisional ist of April 13, 2022
prospective resolution applicants

12 | Last date for submission of objections April 18, 2022
to provisional list

13 | Date of issue of final list of prospective April 28, 2022
resolution applicants

14 | Date of issue of information memorandum, | April 18, 2022

15 | Manner of obtaining request for
resolution plan, evaluation matrix,
information memorandum and further
information

The Resolution Professional will share the documents
through electronic mail and / or Virtual Data Room in
accordance with the provisions of the Code and
Regulations made thereunder.

16 | Last date for submission of resolution plans | May 18, 2022
17 | Manner of submitting resolution plans to Manner shall be specified in the Request for Resolution
resolution professional plan.

18 | Estimated date for submission of resolution
plan to the Adjudicating Authority for
approval

June 25, 2022

19 | Name and registration number of the
resolution professional

Name: CA Jayesh Sanghrajka (Resolution Professional)
Regn No: IBBI/IPA-001/IP-P00216/2017-2018/10416

20 | Name, Address and e-mail of the resolution
professional, as registered with the Board

Name: CA Jayesh Sanghrajka (Resolution Professional)
Registered Address: 405-407, Hind Rajasthan Building,
Dadar, Mumbai - 400014

Email id: jayesh@jsandco.in

2

Address and email o be used for
correspondence with the Resolution
Professional

Process Specific Address:

Vinay & Keshava IPE

IBBI Registration No. IBBI/IPE/0129405-408

Hind Rajasthan Building, D. S. Phalke Road, Dadar
East, Mumbai 400014

Process specific email ID for correspondence:
cirp.ashiana@gmail.com

Process Specific website page for information:
https:/fjsandco.in/ashiana/index.html

22 | Further Details are available at or with

Same as Sr. no 21 above

23 | Date of publication of Form G

March 07, 2022

Notes

2. The Interim Resolution Professional (“IRP”)

1. The Committee of Creditors resolved to confirm the Interim Resolution Professional CA. Jayesh
Sanghrajka as Resolution Professional as per Section 22(3) (a) of the Code on February 19, 2022.

Creditors (“COC”) shall have discretion to change the criteria for the EOl at any point of time.

/ Resolution Professional (“RP”) / Committee of

Moreon business-standard.com

3. The IRP/RP/COC reserves the right to cancel or modify the process / application without assigning
any reason and without any liability whatsoever.

4. Detailed invitation for Expression of Interest (EOI) specifying criteria, eligibility norms under Section
29A of the Code etc. is available at the address provided at Sr. No. 21 above and can also be
requested through email cirp.ashiana@gmail.com.

Jayesh Natvarlal Sanghrajka

Resolution Professional

Registration Number: IBBI/IPA-001/IP-P00216/2017-2018/10416
Address registered with 1BBI:

405-407 Hind Rajasthan Building Dadar, Maharashtra - 400014

Date: March 07, 2022
Place: Mumbai
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CredAvenue raises $137 mn,
becomes 10th unicorn in 22

Valuation triples to $1.3 billion in 6 months; company looks to further expand business in India

UNICORNS THIS YEAR

DEEPSEKHAR CHOUDHURY
Bengaluru, 6 March

nline debt market-

O place CredAvenue has

become the 10th uni-

corn of 2022, raising $137 mil-

lion in Series B funding round.

The fintech start-up said it

is now valued at $1.3 billion —

more than triple its valuation
six months ago.

The funding was led by

New York-based global private
equity and venture capital firm
Insight Partners, B Capital
Group and Dragoneer with
participation from existing
investors also.

In September last year,
CredAvenue had closed its
Series A funding round of $90
million led by Sequoia Capital
India and co-led by
Lightspeed, TVS Capital Funds
and Lightrock. That equity
funding had valued the com-
pany at approximately $410
million, according to reports.

Gaurav Kumar, founder
and chief executive officer
(CEO) of CredAvenue, said,
“We have a once-in-a-lifetime
opportunity to transform the
global debt and collections
market through a combination
of the marketplace, operat-
ing system, and fulfill-
ment.”

“CredAvenue,
which has a solu-
tion for every stage
of the debt prod-
uct life cycle,
expects to cata-

pult on a hyper-
-

growth trajectory over the next
few years. It will make a differ-
ence for all Indian debt market

participants and  bring
unprecedented transforma-
tion,” he added.

The company intends to
use the funds to expand busi-
ness in India along with key
markets, organically and inor-
ganically. It will do so by
acquiring diverse companies
for forward and backward ser-
vices and product integration.

It has broadened its offer-
ings by recently acquiring
Spocto, a collections company
with  global footprints.
CredAvenue had bought a 75.1
per cent stake in the company,
valuing it around 410 crore.

CredAvenue said it will also
use the funds to enhance its
technological capabilities by
investing in technology inno-
vation, artificial intelligence-
machine learning (AI-ML),
and data analytics.

The debt marketplace
claims to have clocked a
cumulative gross turnover vol-
ume (GTV) of over $12 billion.

CredAvenue currently has

Gaurav Kumar, founder and chief
executive officer (CEQ) of CredAvenue

Company, sector Valuation (in$billion) Month  location
Polvgon, Web3 (00 | i
infrastructure - dapps l February  Mumbai
UnlphoreSOﬁwareSystems

Saas-conversational XN  February Chennai
serviceautomation

DealShare, E-commerce ;
—soualcommerce (162 | January  Jaipur
ElasticRun,

Loglstlcssenllces (18 kenniary SREE
(redAvenue .
Fintech-debt 13 | March  Chennai
XpressBees Loglstlcs

Loglstlcsservlces (12 Feliary) EE
LEAD School, Edtech N January  Mumbai
Hasura, Saas-

programmingtools [ 1.0 | February Bengaluru
LivSpace, Intenordemgn—

modular kitchens & [ 1.0 | February Bengaluru
homeproducts

DarwinBox,Saas-HR (KU January  Hyderabad

more than 2,300 corporates
and 750 lenders on its plat-
form. It has facilitated debt
volumes of over 390,000 crore.

“By leveraging a next-gen
business intelligence and data-
collection platform,

Source: Venture Intelligence
CredAvenue enables efficient
match-making. It minimises
manual and recurring efforts
in underwriting, executing,
and monitoring debt,” said
Nikhil Sachdev, managing

NIKUNJ OHRI
New Delhi, 6 March

The Directorate General of
Goods and Services Tax
Intelligence (DGGI) has
found more instances of
fraud at BharatPe, and the
tax probe body has recovered
%12.5 crore so far from the fin-
tech firm, a person aware of
the development said.

The fintech firm — at the
centre of corporate gover-
nance lapses — has agreed to
having issued more invoices
to non-existent vendors, and
has additionally deposited
1.5 crore with the tax author-
ities. Earlier, BharatPe had
agreed that the fintech firm
had issued invoices to non-

existent vendors, and
deposited about 11 crore to
the tax department.

“There have been more
instances of fraudulent
invoices issued by the com-
pany to fake vendors, and
DGGI is continuing with its
investigation,” the person
quoted above said.

The investigation body
will continue seeking more
data from the company, and
look at instances of fraud as
an external audit conducted
by the company’s board sug-
gested a deeper investigation
in the firm’s dealing with
fake vendors, the person

director of Insight Partners. added.

COMPANIES 3

GSTbodyfinds more
taxfraud at BharatPe

-
- -

T e ——— - e

INVESTIGATION
TO CONTINUE

B DGGI has so far recovered
$12.5 crore from BharatPe

B Probe body to continue
with ongoing investigation

M External audithad
suggested deeper probe at
firm's affairs with fake vendors

BharatPe did not respond
to an email seeking its com-
ments.

Bharatpe, In October
2021, had accepted it had
issued invoices to non-exis-
tent vendors and paid about
%11 crore, in dues and penal-
ty, to the tax department. The
fintech firm’s board had con-
ducted an audit of the com-
pany by Alvarez and Marsal
which revealed BharatPe’s
dealings with fake or non-
existent vendors. The audit’s
initial findings were based on
DGGT’s probe that procure-
ments were done by the com-
pany from non-existent ven-
dors or those who did not
operate at principal place of
business. The fintech firm,
through its representative,
Deepak Gupta, brother-in-

M Board has fired Ashneer &
MadhuriJain Grover over
misappropriation of funds

-

law of Madhuri Jain Grover,
had agreed some of its ven-
dors did not exist. Madhuri
is the wife of BharatPe co-
founder Ashneer Grover and
was head of controls of the
company.

The audit found the
Grover family and relatives
were engaged “in extensive
misappropriation of compa-
ny funds, including, but not
limited to, creating fake ven-
dors through which they
siphoned money away from
the company's expense
account and grossly abused
company expense accounts
in order to enrich themselves
and fund their lavish
lifestyles.”

Both  Ashneer and
Madhuri Jain Grover have
been fired by BharatPe.

Vipromoters amend shareholder
pact to protect governing rights

ANEESH PHADNIS
Mumbai, 6 March

The promoters of Vodafone Idea (Vi)
have amended the shareholder agree-
ment to protect their governing rights
with the proposed issuance of equity to

the central government.

In January, the board of the telecom
company decided to convert interest
with a net present value of316,000 crore
on deferred dues into equity for the gov-
ernment. This is as per the telecom
reforms package which gave companies
a four year moratorium on dues and
option to convert interest into equity.

Currently, Vodafone Group and
Aditya Birla Group have 44.39 per cent

and 27.66 per cent stake, respectively.

The conversion of interest would lead
to the government owning 35.8 per cent
stake in Vi and significant dilution of
shareholding for the two promoters.

Post equity issuance, Vodafone
Group and Birlas are expected to hold
28.5 per cent and 17.8 per cent stake,
respectively.

Thus the agreement has been amend-
ed to protect their governing rights.
These include the right to appoint or dis-
miss key executives.

Currently, the rights are subject to a
threshold of 21 per cent stake for each
group and that has been reduced to 13
per cent, according to the amendment.

The amendment also lists out actions
that promoters will take in case share-
holding of one of them falls below the
threshold of 13 per cent.

The amended agreement will be put
tovote at an extraordinary general meet-
ing (EGM) on March 26.

Vi is also seeking shareholder nod to
raise up to 314,500 crore and increase its
authorised share capital to ¥75,000 crore.

On Thursday, the board approved the

fundraising plan which includes 34,500
crore infusion from promoters and
remainder by way of equity or debt

instruments.

» FROM PAGE 1

UAE...

India has seen a sharp increase
in foreign direct investment
(FDI) via the UAE in the past
two vyears, especially from
Emirates-based  sovereign
wealth funds. FDI from the
country stood at¥2,393 crore in
2019-20 and rose to 331,242
crore in 2020-21. But despite
changes to Mauritius and
Singapore tax treaties, the UAE
isnot a popular jurisdiction for
setting up India-dedicated
funds and is not part of the top
10 FPI regions investing in

India. “Given its addition to the
grey list, investments through
the UAE may face a further lack
of confidence from investors
domiciled in the US and
Europe,” said Parul Jain, head
of international tax and fund
formation practice at Nishith
Desai Associates, a law firm.
Last year, the Indian gov-
ernment had classified FPIs
from the UAE as eligible for tak-
ing up Category-Ilicence, mak-
ing it the second non-FATF
jurisdiction after Mauritius to
get the exemption. The UAE
has 45 Category I and 98
Category II FPIs registered in
India. Being part of Category I
implies lower compliance bur-
den and fewer investment
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restrictions.

“Investments from the UAE
may face additional challenges
while seeking to acquire signif-
icant influence in NBFCs in
India, besides lowering the
materiality threshold to 10 per
cent (from 25 per cent for low-
risk jurisdictions) for determi-
nation of beneficial ownership
of the UAE-based FPIs,” said
Jain.

The materiality threshold
for identification of beneficial
owners of FPIs from high-risk
jurisdictions is 10 per cent,
according to the Securities and
Exchange Board of India.

A Reserve Bank of India
(RBI) circular in February last
year stated that investments in
NBFCs from FATF non-com-
pliant jurisdictions would not
be treated at par with that from
compliant jurisdictions. New
investors from or through non-
compliant FATF jurisdictions,
whether in existing NBFCs or
in companies seeking
Certification of Registration
(COR), will not be allowed to
directly or indirectly acquire
‘significant influence’ in the
investee company.
Accordingly, fresh investors,
either directly or indirectly,
from such jurisdictions in
aggregate should be less than
the threshold of 20 per cent of
the voting power (including
potential voting power) of the
NBEFC.

Sil....

SII has the capacity to produce
250 million monthly doses of
Covishield. This roughly works
out to 3 billion annual doses.
However, since December, the
company is making 120-125
million doses a month because
it had already stock-piled about
500 million doses of vaccines
in the bulk form, which could
be converted into the fill and
finish product easily.
“Typically, vaccine compa-
nies redeploy their existing
facilities to make different
kinds of vaccines according to

the orders they have. Vaccine
facilities are usually very flexi-
ble. So one can also create a
stockpile of finished vaccines
or bulk form and switch that
same production line to make
other vaccines,” said a senior
vaccine industry veteran.

“SII is expecting that its
malaria vaccine candidate will
go into production by the end
of this year. It is now in phase 3
clinical trials in Africa, and
licensure of this vaccine is
expected by 2023. Therefore,
production is expected to start
by the end of this year at SII,”
said a source close to the devel-
opment.

The University of Oxford
has partnered with SII to make
the R21/Matrix-M. SII will sup-
ply over 200 million doses
every year of this vaccine after
licensure. SII's peers Bharat
Biotech (through a partnership
with GSK) and Zydus
Lifesciences, too, are bringing
malaria vaccines to the market.

According to the WHO, in
2020, there were an estimated
241 million malaria cases
worldwide, and 627,000 deaths
that year due to the disease.
The African region carries a
disproportionately high share
of global malaria burden: 95
per cent malaria cases and 96
per cent of malaria deaths (in
2020). Thus global demand for
this vaccine is expected to be
high. Besides, SII launched an
indigenously developed pneu-
monia vaccine Pneumosil in
December 2020, and the com-
pany expects its demand to
pick up now. Then there is the
HPV vaccine; this indigenously
developed vaccine against cer-
vical cancer is expected to be
out soon.

“When we built the capaci-
ties to make Covid-19 vaccines,
we had along-term plan to shift
these to manufacture our
pipeline vaccines after the
demand for Covid19 waned.
There is scope to add more
capacities if the need arises,”
said a source.

Azadl Ka
Amrit Mahotsav
www.bankofbaroda.in

NOTIFICATION FOR LOSS OF SHARE CERTIFICATES

Notice is hereby given that the following Share Certificates of Bank of Baroda are reported to have been Lost: -
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Sr Share Distinctive
Folio No Name/Joint Names Certificates No. of Shares

No No(s) From To

1 BBE009846 SURINDER KUMAR 2002347 1860106 | 1860605 500
SUNIL KANDHARI

2 BBE050502 VISHAN MAL BHANDARI 2008892 6384621 6385120 500

& BBE070880 NILABEN C KERALIYA 2011315 7982121 7982620 500

4 BBE143137 KANCHANBEN PARMAR 2026154 | 17309831 | 17310330 500
MANUSINH KHUSHALSINH PARMAR

5 BBE241135 R G THIAGARAJAN 2040717 | 29189921 | 29190920 1000

6 BBE262703 KANCHANBEN PARMAR 2026205 | 17343331 | 17348330 5000
MANUSINH KHUSHALSINH PARMAR

7 BBE307064 RAVINDRA LILADHAR SAMPAT 2027421 18738846 | 18740845 2000
BHARTI RAVINDRA SAMPAT
DARSHAN RAVINDRA SAMPAT

of Seven days.

Place: Mumbai
Date: 07.03.2022

Any person(s) who has / have claim / objection in respect of the aforesaid, should communicate the same to the Bank’s
Registrar & Share Transfer Agent at M/s KFin Technologies Pvt. Ltd., (Bank of Baroda Unit), Selenium Tower B, Plot No. 31 &
32 , Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad-500032 (E-mail - einward.ris@kfintech.com)
or to the Bank at Bank of Baroda, Baroda Corporate Centre, Investors’ Services Department, 7th Floor, C-26, G - Block,
Bandra Kurla Complex, Bandra (E), Mumbai-400051 (E-mail - investorservices@bankofbaroda.com), within Seven days from
the date of publication of this advertisement else the Bank will proceed to issue duplicate share certificate(s) after the expiry

For Bank of Baroda

P. K. Agarwal
Company Secretary

133/21-22

=2 HB PORTFOLIO LIMITED
CIN : L67120HR1994PLC034148
Registered Office : Plot No. 31, Echelon Institutional Area,
Sector 32, Gurugram-122001, Haryana
Phone : +91-124-4675500, Fax : + 91-124-4370985
E-mail : corporate@hbportfolio.com, Website : www.hbportfolio.com

NOTICE OF POSTAL BALLOT

Notice is hereby given to the Members of HB PORTFOLIO LIMITED (the “Company”),
pursuant to Section 108 and Section 110 of the Companies Act, 2013 (‘the Act’) read with
Rule 20 and Rule 22 of Companies (Management and Administration) Rules, 2014, as
amended (‘Management Rules”) read with the Circular No. 14/2020 dated April 8, 2020,
Circular No. 17/2020 dated April 13, 2020 and Circular number 10/2021 dated June 23,
2021 issued by the Ministry of Corporate Affairs (‘MCA Circulars”), SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable
provisions of the Act, rules, circulars and notifications issued thereunder, from time to time,
that the following agenda items are proposed for consideration by the Members of the
Company for approval by means of Postal Ballot by voting through electronic means
(‘remote e-voting’):

Sl. No. | Agenda ltems

1. To consider and approve re-appointment of Mr. Anil Goyal as Managing
Director of the Company (Ordinary Resolution)

2. To approve payment of remuneration to Mr. Anil Goyal as Managing Director
of the Company (Special Resolution)

In compliance with the MCA Circulars, the Company has completed the dispatch of the
Postal Ballot Notice, by electronic means only, on Saturday, March 05, 2022 to those
members of the Company whose names appeared in the Register of MembersiList of
Beneficial Owners as maintained by the Company/ Depositories, respectively, as at close
of business hours on Friday, March 04, 2022 (the ‘Cut-off date’) and whose e-mail
addresses are registered with the Company/Depositories. The Postal Ballot Notice is
available on the Company's website at www.hbportfolio.com, website of the Stock
Exchange i.e. BSE at www.bseindia.com and on the website of NSDL at https:/nsdl.co.in/.
Members whose names appeared on the Register of Members/ List of Beneficial Owners
as on the Cut-off date are entitled to vote on the Resolutions as set forth in the Postal Ballot
Notice. The voting rights of the members shall be reckoned in proportion to the paid-up
equity shares held by them as on the Cut-off date. A person who is not a member as on the
Cut-off date shall treat the Postal Ballot Notice for information purpose only.
In compliance with MCA circulars, the Company has provided only the remote e-voting
facility to its Members, to enable them to cast their votes electronically instead of
submitting the physical Postal Ballot form. The communication of the assent or dissent of
the members would take place only through the remote e-voting system. For this purpose,
the Company has entered into an agreement with NSDL for facilitating remote e-voting to
enable the members to cast their votes electronically only.
The detailed procedure and instructions for remote e-voting are enumerated in the Postal
Ballot Notice. Remote e-voting shall commence at 09:00 hours (IST) on Monday, March
07, 2022 and shall end at 17:00 hours (IST) on Tuesday, April 04, 2022. The remote
e-voting facility will be disabled for voting by NSDL upon expiry of the aforesaid voting
period.
Ms. Jaya Yadav, Proprietor, M/s Jaya Yadav & Associates, Company Secretaries
(Membership No. F10822, CP No. 12070) or falling her Ms. Divya Shukla (Membership No.
D/4694/2020), Practising Advocate, White Span Advisory have been appointed as the
Scrutinizer for conducting the Postal Ballotin a fair and transparent manner.
The result of the Postal Ballot will be announced within 48 hours from the closure of remote
e-voting and will also be simultaneously displayed on the notice board of the Company at
its Registered Office and Corporate Office. The results will also be uploaded on the website
of the Company, website of NSDL and will also be intimated to BSE.
In case of any queries / grievances connected with voting by electronic means, you may
contact Ms. Pallavi Mhatre, Manager, NSDL at evoting@nsdl.co.in or call on toll free nos.
1800 102 0990 and 1800 22 4430 or send a request at evoting@nsdl.co.in. You may also
refer the Frequently Asked Questions (FAQs) for shareholders and e-Voting user manual
for shareholders available at the download section of www.evoting.nsdl.com.
In case of any queries related to postal ballot notice or incase any member whose name
appears in the Register of Members/List of Beneficial Owners as on the cut-off date, has
notreceived the Postal Ballot Notice, he/she may write to corporate@hbportfolio.com.

For HB Portfolio Limited

Sd/-

Date : March 06, 2022 Ajay Kumar Mohanty
Place : Gurugram, Haryana

Company Secretary & Compliance Officer

FORM G
INVITATION FOR EXPRESSION OF INTEREST

(Under Regulation 36A (1) o

(Insolvency Resolution Process for

the Insolvency and Bankruptcy
Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

1 [ Name of the Corporate Debtor

Ashiana Landcraft Realty Private Limited

2 | Date of incorporation of corporate debtor

February 06, 2012

3 | Authority under which corporate debtor is
incorporated / registered

Registrar of Companies, Kolkata

4 | Corporate identity number / limited
liability identification number of corporate
debtor

U70200WB2012PTC173601

5 | Address of the registered office and
principal office (if any) of corporate
debtor

Registered Address: 5F, Everest 46/C, Chowringhee
Road Kolkata- 700071, West Bengal

6 |Insolvency commencement date of the
corporate debtor

January 11, 2022

7 | Date of invitation of expression of interest

March 07, 2022

8 | Eligibility for resolution applicants under
section 25(2)(h) of the Code is availableat:

The eligibility criteria is mentioned in detailed invitation
for Expression of Interest to submit Resolution Plan(s)
(‘invitation")

9 | Norms of ineligibility applicable under
section 29A are available at:

The norms of ineligibility applicable under Section 29A
of the Code are mentioned in the invitation.

10 | Last date for receipt of expression of interest

April 03, 2022

evaluation matrix and request for resolution
plans to prospective resolution applicants

11| Date of issue of provisional ist of April 13, 2022
prospective resolution applicants

12 | Last date for submission of objections April 18, 2022
to provisional list

13 | Date of issue of final list of prospective April 28, 2022
resolution applicants

14 | Date of issue of information memorandum, | April 18, 2022

15 | Manner of obtaining request for
resolution plan, evaluation matrix,
information memorandum and further
information

The Resolution Professional will share the documents
through electronic mail and / or Virtual Data Room in
accordance with the provisions of the Code and
Regulations made thereunder.

16 | Last date for submission of resolution plans | May 18, 2022
17 | Manner of submitting resolution plans to Manner shall be specified in the Request for Resolution
resolution professional plan.

18 | Estimated date for submission of resolution
plan to the Adjudicating Authority for
approval

June 25, 2022

19 | Name and registration number of the
resolution professional

Name: CA Jayesh Sanghrajka (Resolution Professional)
Regn No: IBBI/IPA-001/IP-P00216/2017-2018/10416

20 | Name, Address and e-mail of the resolution
professional, as registered with the Board

Name: CA Jayesh Sanghrajka (Resolution Professional)
Registered Address: 405-407, Hind Rajasthan Building,
Dadar, Mumbai - 400014

Email id: jayesh@jsandco.in

2

Address and email o be used for
correspondence with the Resolution
Professional

Process Specific Address:

Vinay & Keshava IPE

IBBI Registration No. IBBI/IPE/0129405-408

Hind Rajasthan Building, D. S. Phalke Road, Dadar
East, Mumbai 400014

Process specific email ID for correspondence:
cirp.ashiana@gmail.com

Process Specific website page for information:
https:/fjsandco.in/ashiana/index.html

22 | Further Details are available at or with

Same as Sr. no 21 above

23 | Date of publication of Form G

March 07, 2022

Notes

2. The Interim Resolution Professional (“IRP”)

1. The Committee of Creditors resolved to confirm the Interim Resolution Professional CA. Jayesh
Sanghrajka as Resolution Professional as per Section 22(3) (a) of the Code on February 19, 2022.

Creditors (“COC”) shall have discretion to change the criteria for the EOl at any point of time.

/ Resolution Professional (“RP”) / Committee of

Moreon business-standard.com

3. The IRP/RP/COC reserves the right to cancel or modify the process / application without assigning
any reason and without any liability whatsoever.

4. Detailed invitation for Expression of Interest (EOI) specifying criteria, eligibility norms under Section
29A of the Code etc. is available at the address provided at Sr. No. 21 above and can also be
requested through email cirp.ashiana@gmail.com.

Jayesh Natvarlal Sanghrajka

Resolution Professional

Registration Number: IBBI/IPA-001/IP-P00216/2017-2018/10416
Address registered with 1BBI:

405-407 Hind Rajasthan Building Dadar, Maharashtra - 400014

Date: March 07, 2022
Place: Mumbai
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CredAvenue raises $137 mn,
becomes 10th unicorn in 22

Valuation triples to $1.3 billion in 6 months; company looks to further expand business in India

UNICORNS THIS YEAR

DEEPSEKHAR CHOUDHURY
Bengaluru, 6 March

nline debt market-

O place CredAvenue has

become the 10th uni-

corn of 2022, raising $137 mil-

lion in Series B funding round.

The fintech start-up said it

is now valued at $1.3 billion —

more than triple its valuation
six months ago.

The funding was led by

New York-based global private
equity and venture capital firm
Insight Partners, B Capital
Group and Dragoneer with
participation from existing
investors also.

In September last year,
CredAvenue had closed its
Series A funding round of $90
million led by Sequoia Capital
India and co-led by
Lightspeed, TVS Capital Funds
and Lightrock. That equity
funding had valued the com-
pany at approximately $410
million, according to reports.

Gaurav Kumar, founder
and chief executive officer
(CEO) of CredAvenue, said,
“We have a once-in-a-lifetime
opportunity to transform the
global debt and collections
market through a combination
of the marketplace, operat-
ing system, and fulfill-
ment.”

“CredAvenue,
which has a solu-
tion for every stage
of the debt prod-
uct life cycle,
expects to cata-

pult on a hyper-
-

growth trajectory over the next
few years. It will make a differ-
ence for all Indian debt market

participants and  bring
unprecedented transforma-
tion,” he added.

The company intends to
use the funds to expand busi-
ness in India along with key
markets, organically and inor-
ganically. It will do so by
acquiring diverse companies
for forward and backward ser-
vices and product integration.

It has broadened its offer-
ings by recently acquiring
Spocto, a collections company
with  global footprints.
CredAvenue had bought a 75.1
per cent stake in the company,
valuing it around 410 crore.

CredAvenue said it will also
use the funds to enhance its
technological capabilities by
investing in technology inno-
vation, artificial intelligence-
machine learning (AI-ML),
and data analytics.

The debt marketplace
claims to have clocked a
cumulative gross turnover vol-
ume (GTV) of over $12 billion.

CredAvenue currently has

Gaurav Kumar, founder and chief
executive officer (CEQ) of CredAvenue

Company, sector Valuation (in$billion) Month  location
Polvgon, Web3 (00 | i
infrastructure - dapps l February  Mumbai
UnlphoreSOﬁwareSystems

Saas-conversational XN  February Chennai
serviceautomation

DealShare, E-commerce ;
—soualcommerce (162 | January  Jaipur
ElasticRun,

Loglstlcssenllces (18 kenniary SREE
(redAvenue .
Fintech-debt 13 | March  Chennai
XpressBees Loglstlcs

Loglstlcsservlces (12 Feliary) EE
LEAD School, Edtech N January  Mumbai
Hasura, Saas-

programmingtools [ 1.0 | February Bengaluru
LivSpace, Intenordemgn—

modular kitchens & [ 1.0 | February Bengaluru
homeproducts

DarwinBox,Saas-HR (KU January  Hyderabad

more than 2,300 corporates
and 750 lenders on its plat-
form. It has facilitated debt
volumes of over 390,000 crore.

“By leveraging a next-gen
business intelligence and data-
collection platform,

Source: Venture Intelligence
CredAvenue enables efficient
match-making. It minimises
manual and recurring efforts
in underwriting, executing,
and monitoring debt,” said
Nikhil Sachdev, managing

NIKUNJ OHRI
New Delhi, 6 March

The Directorate General of
Goods and Services Tax
Intelligence (DGGI) has
found more instances of
fraud at BharatPe, and the
tax probe body has recovered
%12.5 crore so far from the fin-
tech firm, a person aware of
the development said.

The fintech firm — at the
centre of corporate gover-
nance lapses — has agreed to
having issued more invoices
to non-existent vendors, and
has additionally deposited
1.5 crore with the tax author-
ities. Earlier, BharatPe had
agreed that the fintech firm
had issued invoices to non-

existent vendors, and
deposited about 11 crore to
the tax department.

“There have been more
instances of fraudulent
invoices issued by the com-
pany to fake vendors, and
DGGI is continuing with its
investigation,” the person
quoted above said.

The investigation body
will continue seeking more
data from the company, and
look at instances of fraud as
an external audit conducted
by the company’s board sug-
gested a deeper investigation
in the firm’s dealing with
fake vendors, the person

director of Insight Partners. added.

COMPANIES 3

GSTbodyfinds more
taxfraud at BharatPe

-
- -

T e ——— - e

INVESTIGATION
TO CONTINUE

B DGGI has so far recovered
$12.5 crore from BharatPe

B Probe body to continue
with ongoing investigation

M External audithad
suggested deeper probe at
firm's affairs with fake vendors

BharatPe did not respond
to an email seeking its com-
ments.

Bharatpe, In October
2021, had accepted it had
issued invoices to non-exis-
tent vendors and paid about
%11 crore, in dues and penal-
ty, to the tax department. The
fintech firm’s board had con-
ducted an audit of the com-
pany by Alvarez and Marsal
which revealed BharatPe’s
dealings with fake or non-
existent vendors. The audit’s
initial findings were based on
DGGT’s probe that procure-
ments were done by the com-
pany from non-existent ven-
dors or those who did not
operate at principal place of
business. The fintech firm,
through its representative,
Deepak Gupta, brother-in-

M Board has fired Ashneer &
MadhuriJain Grover over
misappropriation of funds

-

law of Madhuri Jain Grover,
had agreed some of its ven-
dors did not exist. Madhuri
is the wife of BharatPe co-
founder Ashneer Grover and
was head of controls of the
company.

The audit found the
Grover family and relatives
were engaged “in extensive
misappropriation of compa-
ny funds, including, but not
limited to, creating fake ven-
dors through which they
siphoned money away from
the company's expense
account and grossly abused
company expense accounts
in order to enrich themselves
and fund their lavish
lifestyles.”

Both  Ashneer and
Madhuri Jain Grover have
been fired by BharatPe.

Vipromoters amend shareholder
pact to protect governing rights

ANEESH PHADNIS
Mumbai, 6 March

The promoters of Vodafone Idea (Vi)
have amended the shareholder agree-
ment to protect their governing rights
with the proposed issuance of equity to

the central government.

In January, the board of the telecom
company decided to convert interest
with a net present value of316,000 crore
on deferred dues into equity for the gov-
ernment. This is as per the telecom
reforms package which gave companies
a four year moratorium on dues and
option to convert interest into equity.

Currently, Vodafone Group and
Aditya Birla Group have 44.39 per cent

and 27.66 per cent stake, respectively.

The conversion of interest would lead
to the government owning 35.8 per cent
stake in Vi and significant dilution of
shareholding for the two promoters.

Post equity issuance, Vodafone
Group and Birlas are expected to hold
28.5 per cent and 17.8 per cent stake,
respectively.

Thus the agreement has been amend-
ed to protect their governing rights.
These include the right to appoint or dis-
miss key executives.

Currently, the rights are subject to a
threshold of 21 per cent stake for each
group and that has been reduced to 13
per cent, according to the amendment.

The amendment also lists out actions
that promoters will take in case share-
holding of one of them falls below the
threshold of 13 per cent.

The amended agreement will be put
tovote at an extraordinary general meet-
ing (EGM) on March 26.

Vi is also seeking shareholder nod to
raise up to 314,500 crore and increase its
authorised share capital to ¥75,000 crore.

On Thursday, the board approved the

fundraising plan which includes 34,500
crore infusion from promoters and
remainder by way of equity or debt

instruments.

» FROM PAGE 1

UAE...

India has seen a sharp increase
in foreign direct investment
(FDI) via the UAE in the past
two vyears, especially from
Emirates-based  sovereign
wealth funds. FDI from the
country stood at¥2,393 crore in
2019-20 and rose to 331,242
crore in 2020-21. But despite
changes to Mauritius and
Singapore tax treaties, the UAE
isnot a popular jurisdiction for
setting up India-dedicated
funds and is not part of the top
10 FPI regions investing in

India. “Given its addition to the
grey list, investments through
the UAE may face a further lack
of confidence from investors
domiciled in the US and
Europe,” said Parul Jain, head
of international tax and fund
formation practice at Nishith
Desai Associates, a law firm.
Last year, the Indian gov-
ernment had classified FPIs
from the UAE as eligible for tak-
ing up Category-Ilicence, mak-
ing it the second non-FATF
jurisdiction after Mauritius to
get the exemption. The UAE
has 45 Category I and 98
Category II FPIs registered in
India. Being part of Category I
implies lower compliance bur-
den and fewer investment
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restrictions.

“Investments from the UAE
may face additional challenges
while seeking to acquire signif-
icant influence in NBFCs in
India, besides lowering the
materiality threshold to 10 per
cent (from 25 per cent for low-
risk jurisdictions) for determi-
nation of beneficial ownership
of the UAE-based FPIs,” said
Jain.

The materiality threshold
for identification of beneficial
owners of FPIs from high-risk
jurisdictions is 10 per cent,
according to the Securities and
Exchange Board of India.

A Reserve Bank of India
(RBI) circular in February last
year stated that investments in
NBFCs from FATF non-com-
pliant jurisdictions would not
be treated at par with that from
compliant jurisdictions. New
investors from or through non-
compliant FATF jurisdictions,
whether in existing NBFCs or
in companies seeking
Certification of Registration
(COR), will not be allowed to
directly or indirectly acquire
‘significant influence’ in the
investee company.
Accordingly, fresh investors,
either directly or indirectly,
from such jurisdictions in
aggregate should be less than
the threshold of 20 per cent of
the voting power (including
potential voting power) of the
NBEFC.

Sil....

SII has the capacity to produce
250 million monthly doses of
Covishield. This roughly works
out to 3 billion annual doses.
However, since December, the
company is making 120-125
million doses a month because
it had already stock-piled about
500 million doses of vaccines
in the bulk form, which could
be converted into the fill and
finish product easily.
“Typically, vaccine compa-
nies redeploy their existing
facilities to make different
kinds of vaccines according to

the orders they have. Vaccine
facilities are usually very flexi-
ble. So one can also create a
stockpile of finished vaccines
or bulk form and switch that
same production line to make
other vaccines,” said a senior
vaccine industry veteran.

“SII is expecting that its
malaria vaccine candidate will
go into production by the end
of this year. It is now in phase 3
clinical trials in Africa, and
licensure of this vaccine is
expected by 2023. Therefore,
production is expected to start
by the end of this year at SII,”
said a source close to the devel-
opment.

The University of Oxford
has partnered with SII to make
the R21/Matrix-M. SII will sup-
ply over 200 million doses
every year of this vaccine after
licensure. SII's peers Bharat
Biotech (through a partnership
with GSK) and Zydus
Lifesciences, too, are bringing
malaria vaccines to the market.

According to the WHO, in
2020, there were an estimated
241 million malaria cases
worldwide, and 627,000 deaths
that year due to the disease.
The African region carries a
disproportionately high share
of global malaria burden: 95
per cent malaria cases and 96
per cent of malaria deaths (in
2020). Thus global demand for
this vaccine is expected to be
high. Besides, SII launched an
indigenously developed pneu-
monia vaccine Pneumosil in
December 2020, and the com-
pany expects its demand to
pick up now. Then there is the
HPV vaccine; this indigenously
developed vaccine against cer-
vical cancer is expected to be
out soon.

“When we built the capaci-
ties to make Covid-19 vaccines,
we had along-term plan to shift
these to manufacture our
pipeline vaccines after the
demand for Covid19 waned.
There is scope to add more
capacities if the need arises,”
said a source.

Azadl Ka
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NOTIFICATION FOR LOSS OF SHARE CERTIFICATES

Notice is hereby given that the following Share Certificates of Bank of Baroda are reported to have been Lost: -
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Sr Share Distinctive
Folio No Name/Joint Names Certificates No. of Shares

No No(s) From To

1 BBE009846 SURINDER KUMAR 2002347 1860106 | 1860605 500
SUNIL KANDHARI

2 BBE050502 VISHAN MAL BHANDARI 2008892 6384621 6385120 500

& BBE070880 NILABEN C KERALIYA 2011315 7982121 7982620 500

4 BBE143137 KANCHANBEN PARMAR 2026154 | 17309831 | 17310330 500
MANUSINH KHUSHALSINH PARMAR

5 BBE241135 R G THIAGARAJAN 2040717 | 29189921 | 29190920 1000

6 BBE262703 KANCHANBEN PARMAR 2026205 | 17343331 | 17348330 5000
MANUSINH KHUSHALSINH PARMAR

7 BBE307064 RAVINDRA LILADHAR SAMPAT 2027421 18738846 | 18740845 2000
BHARTI RAVINDRA SAMPAT
DARSHAN RAVINDRA SAMPAT

of Seven days.

Place: Mumbai
Date: 07.03.2022

Any person(s) who has / have claim / objection in respect of the aforesaid, should communicate the same to the Bank’s
Registrar & Share Transfer Agent at M/s KFin Technologies Pvt. Ltd., (Bank of Baroda Unit), Selenium Tower B, Plot No. 31 &
32 , Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad-500032 (E-mail - einward.ris@kfintech.com)
or to the Bank at Bank of Baroda, Baroda Corporate Centre, Investors’ Services Department, 7th Floor, C-26, G - Block,
Bandra Kurla Complex, Bandra (E), Mumbai-400051 (E-mail - investorservices@bankofbaroda.com), within Seven days from
the date of publication of this advertisement else the Bank will proceed to issue duplicate share certificate(s) after the expiry

For Bank of Baroda

P. K. Agarwal
Company Secretary
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CIN : L67120HR1994PLC034148
Registered Office : Plot No. 31, Echelon Institutional Area,
Sector 32, Gurugram-122001, Haryana
Phone : +91-124-4675500, Fax : + 91-124-4370985
E-mail : corporate@hbportfolio.com, Website : www.hbportfolio.com

NOTICE OF POSTAL BALLOT

Notice is hereby given to the Members of HB PORTFOLIO LIMITED (the “Company”),
pursuant to Section 108 and Section 110 of the Companies Act, 2013 (‘the Act’) read with
Rule 20 and Rule 22 of Companies (Management and Administration) Rules, 2014, as
amended (‘Management Rules”) read with the Circular No. 14/2020 dated April 8, 2020,
Circular No. 17/2020 dated April 13, 2020 and Circular number 10/2021 dated June 23,
2021 issued by the Ministry of Corporate Affairs (‘MCA Circulars”), SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable
provisions of the Act, rules, circulars and notifications issued thereunder, from time to time,
that the following agenda items are proposed for consideration by the Members of the
Company for approval by means of Postal Ballot by voting through electronic means
(‘remote e-voting’):

Sl. No. | Agenda ltems

1. To consider and approve re-appointment of Mr. Anil Goyal as Managing
Director of the Company (Ordinary Resolution)

2. To approve payment of remuneration to Mr. Anil Goyal as Managing Director
of the Company (Special Resolution)

In compliance with the MCA Circulars, the Company has completed the dispatch of the
Postal Ballot Notice, by electronic means only, on Saturday, March 05, 2022 to those
members of the Company whose names appeared in the Register of MembersiList of
Beneficial Owners as maintained by the Company/ Depositories, respectively, as at close
of business hours on Friday, March 04, 2022 (the ‘Cut-off date’) and whose e-mail
addresses are registered with the Company/Depositories. The Postal Ballot Notice is
available on the Company's website at www.hbportfolio.com, website of the Stock
Exchange i.e. BSE at www.bseindia.com and on the website of NSDL at https:/nsdl.co.in/.
Members whose names appeared on the Register of Members/ List of Beneficial Owners
as on the Cut-off date are entitled to vote on the Resolutions as set forth in the Postal Ballot
Notice. The voting rights of the members shall be reckoned in proportion to the paid-up
equity shares held by them as on the Cut-off date. A person who is not a member as on the
Cut-off date shall treat the Postal Ballot Notice for information purpose only.
In compliance with MCA circulars, the Company has provided only the remote e-voting
facility to its Members, to enable them to cast their votes electronically instead of
submitting the physical Postal Ballot form. The communication of the assent or dissent of
the members would take place only through the remote e-voting system. For this purpose,
the Company has entered into an agreement with NSDL for facilitating remote e-voting to
enable the members to cast their votes electronically only.
The detailed procedure and instructions for remote e-voting are enumerated in the Postal
Ballot Notice. Remote e-voting shall commence at 09:00 hours (IST) on Monday, March
07, 2022 and shall end at 17:00 hours (IST) on Tuesday, April 04, 2022. The remote
e-voting facility will be disabled for voting by NSDL upon expiry of the aforesaid voting
period.
Ms. Jaya Yadav, Proprietor, M/s Jaya Yadav & Associates, Company Secretaries
(Membership No. F10822, CP No. 12070) or falling her Ms. Divya Shukla (Membership No.
D/4694/2020), Practising Advocate, White Span Advisory have been appointed as the
Scrutinizer for conducting the Postal Ballotin a fair and transparent manner.
The result of the Postal Ballot will be announced within 48 hours from the closure of remote
e-voting and will also be simultaneously displayed on the notice board of the Company at
its Registered Office and Corporate Office. The results will also be uploaded on the website
of the Company, website of NSDL and will also be intimated to BSE.
In case of any queries / grievances connected with voting by electronic means, you may
contact Ms. Pallavi Mhatre, Manager, NSDL at evoting@nsdl.co.in or call on toll free nos.
1800 102 0990 and 1800 22 4430 or send a request at evoting@nsdl.co.in. You may also
refer the Frequently Asked Questions (FAQs) for shareholders and e-Voting user manual
for shareholders available at the download section of www.evoting.nsdl.com.
In case of any queries related to postal ballot notice or incase any member whose name
appears in the Register of Members/List of Beneficial Owners as on the cut-off date, has
notreceived the Postal Ballot Notice, he/she may write to corporate@hbportfolio.com.

For HB Portfolio Limited

Sd/-

Date : March 06, 2022 Ajay Kumar Mohanty
Place : Gurugram, Haryana

Company Secretary & Compliance Officer

FORM G
INVITATION FOR EXPRESSION OF INTEREST

(Under Regulation 36A (1) o

(Insolvency Resolution Process for

the Insolvency and Bankruptcy
Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

1 [ Name of the Corporate Debtor

Ashiana Landcraft Realty Private Limited

2 | Date of incorporation of corporate debtor

February 06, 2012

3 | Authority under which corporate debtor is
incorporated / registered

Registrar of Companies, Kolkata

4 | Corporate identity number / limited
liability identification number of corporate
debtor

U70200WB2012PTC173601

5 | Address of the registered office and
principal office (if any) of corporate
debtor

Registered Address: 5F, Everest 46/C, Chowringhee
Road Kolkata- 700071, West Bengal

6 |Insolvency commencement date of the
corporate debtor

January 11, 2022

7 | Date of invitation of expression of interest

March 07, 2022

8 | Eligibility for resolution applicants under
section 25(2)(h) of the Code is availableat:

The eligibility criteria is mentioned in detailed invitation
for Expression of Interest to submit Resolution Plan(s)
(‘invitation")

9 | Norms of ineligibility applicable under
section 29A are available at:

The norms of ineligibility applicable under Section 29A
of the Code are mentioned in the invitation.

10 | Last date for receipt of expression of interest

April 03, 2022

evaluation matrix and request for resolution
plans to prospective resolution applicants

11| Date of issue of provisional ist of April 13, 2022
prospective resolution applicants

12 | Last date for submission of objections April 18, 2022
to provisional list

13 | Date of issue of final list of prospective April 28, 2022
resolution applicants

14 | Date of issue of information memorandum, | April 18, 2022

15 | Manner of obtaining request for
resolution plan, evaluation matrix,
information memorandum and further
information

The Resolution Professional will share the documents
through electronic mail and / or Virtual Data Room in
accordance with the provisions of the Code and
Regulations made thereunder.

16 | Last date for submission of resolution plans | May 18, 2022
17 | Manner of submitting resolution plans to Manner shall be specified in the Request for Resolution
resolution professional plan.

18 | Estimated date for submission of resolution
plan to the Adjudicating Authority for
approval

June 25, 2022

19 | Name and registration number of the
resolution professional

Name: CA Jayesh Sanghrajka (Resolution Professional)
Regn No: IBBI/IPA-001/IP-P00216/2017-2018/10416

20 | Name, Address and e-mail of the resolution
professional, as registered with the Board

Name: CA Jayesh Sanghrajka (Resolution Professional)
Registered Address: 405-407, Hind Rajasthan Building,
Dadar, Mumbai - 400014

Email id: jayesh@jsandco.in

2

Address and email o be used for
correspondence with the Resolution
Professional

Process Specific Address:

Vinay & Keshava IPE

IBBI Registration No. IBBI/IPE/0129405-408

Hind Rajasthan Building, D. S. Phalke Road, Dadar
East, Mumbai 400014

Process specific email ID for correspondence:
cirp.ashiana@gmail.com

Process Specific website page for information:
https:/fjsandco.in/ashiana/index.html

22 | Further Details are available at or with

Same as Sr. no 21 above

23 | Date of publication of Form G

March 07, 2022

Notes

2. The Interim Resolution Professional (“IRP”)

1. The Committee of Creditors resolved to confirm the Interim Resolution Professional CA. Jayesh
Sanghrajka as Resolution Professional as per Section 22(3) (a) of the Code on February 19, 2022.

Creditors (“COC”) shall have discretion to change the criteria for the EOl at any point of time.

/ Resolution Professional (“RP”) / Committee of

Moreon business-standard.com

3. The IRP/RP/COC reserves the right to cancel or modify the process / application without assigning
any reason and without any liability whatsoever.

4. Detailed invitation for Expression of Interest (EOI) specifying criteria, eligibility norms under Section
29A of the Code etc. is available at the address provided at Sr. No. 21 above and can also be
requested through email cirp.ashiana@gmail.com.

Jayesh Natvarlal Sanghrajka

Resolution Professional

Registration Number: IBBI/IPA-001/IP-P00216/2017-2018/10416
Address registered with 1BBI:

405-407 Hind Rajasthan Building Dadar, Maharashtra - 400014

Date: March 07, 2022
Place: Mumbai
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CredAvenue raises $137 mn,
becomes 10th unicorn in 22

Valuation triples to $1.3 billion in 6 months; company looks to further expand business in India

UNICORNS THIS YEAR

DEEPSEKHAR CHOUDHURY
Bengaluru, 6 March

nline debt market-

O place CredAvenue has

become the 10th uni-

corn of 2022, raising $137 mil-

lion in Series B funding round.

The fintech start-up said it

is now valued at $1.3 billion —

more than triple its valuation
six months ago.

The funding was led by

New York-based global private
equity and venture capital firm
Insight Partners, B Capital
Group and Dragoneer with
participation from existing
investors also.

In September last year,
CredAvenue had closed its
Series A funding round of $90
million led by Sequoia Capital
India and co-led by
Lightspeed, TVS Capital Funds
and Lightrock. That equity
funding had valued the com-
pany at approximately $410
million, according to reports.

Gaurav Kumar, founder
and chief executive officer
(CEO) of CredAvenue, said,
“We have a once-in-a-lifetime
opportunity to transform the
global debt and collections
market through a combination
of the marketplace, operat-
ing system, and fulfill-
ment.”

“CredAvenue,
which has a solu-
tion for every stage
of the debt prod-
uct life cycle,
expects to cata-

pult on a hyper-
-

growth trajectory over the next
few years. It will make a differ-
ence for all Indian debt market

participants and  bring
unprecedented transforma-
tion,” he added.

The company intends to
use the funds to expand busi-
ness in India along with key
markets, organically and inor-
ganically. It will do so by
acquiring diverse companies
for forward and backward ser-
vices and product integration.

It has broadened its offer-
ings by recently acquiring
Spocto, a collections company
with  global footprints.
CredAvenue had bought a 75.1
per cent stake in the company,
valuing it around 410 crore.

CredAvenue said it will also
use the funds to enhance its
technological capabilities by
investing in technology inno-
vation, artificial intelligence-
machine learning (AI-ML),
and data analytics.

The debt marketplace
claims to have clocked a
cumulative gross turnover vol-
ume (GTV) of over $12 billion.

CredAvenue currently has

Gaurav Kumar, founder and chief
executive officer (CEQ) of CredAvenue

Company, sector Valuation (in$billion) Month  location
Polvgon, Web3 (00 | i
infrastructure - dapps l February  Mumbai
UnlphoreSOﬁwareSystems

Saas-conversational XN  February Chennai
serviceautomation

DealShare, E-commerce ;
—soualcommerce (162 | January  Jaipur
ElasticRun,

Loglstlcssenllces (18 kenniary SREE
(redAvenue .
Fintech-debt 13 | March  Chennai
XpressBees Loglstlcs

Loglstlcsservlces (12 Feliary) EE
LEAD School, Edtech N January  Mumbai
Hasura, Saas-

programmingtools [ 1.0 | February Bengaluru
LivSpace, Intenordemgn—

modular kitchens & [ 1.0 | February Bengaluru
homeproducts

DarwinBox,Saas-HR (KU January  Hyderabad

more than 2,300 corporates
and 750 lenders on its plat-
form. It has facilitated debt
volumes of over 390,000 crore.

“By leveraging a next-gen
business intelligence and data-
collection platform,

Source: Venture Intelligence
CredAvenue enables efficient
match-making. It minimises
manual and recurring efforts
in underwriting, executing,
and monitoring debt,” said
Nikhil Sachdev, managing

NIKUNJ OHRI
New Delhi, 6 March

The Directorate General of
Goods and Services Tax
Intelligence (DGGI) has
found more instances of
fraud at BharatPe, and the
tax probe body has recovered
%12.5 crore so far from the fin-
tech firm, a person aware of
the development said.

The fintech firm — at the
centre of corporate gover-
nance lapses — has agreed to
having issued more invoices
to non-existent vendors, and
has additionally deposited
1.5 crore with the tax author-
ities. Earlier, BharatPe had
agreed that the fintech firm
had issued invoices to non-

existent vendors, and
deposited about 11 crore to
the tax department.

“There have been more
instances of fraudulent
invoices issued by the com-
pany to fake vendors, and
DGGI is continuing with its
investigation,” the person
quoted above said.

The investigation body
will continue seeking more
data from the company, and
look at instances of fraud as
an external audit conducted
by the company’s board sug-
gested a deeper investigation
in the firm’s dealing with
fake vendors, the person

director of Insight Partners. added.

COMPANIES 3

GSTbodyfinds more
taxfraud at BharatPe

-
- -

T e ——— - e

INVESTIGATION
TO CONTINUE

B DGGI has so far recovered
$12.5 crore from BharatPe

B Probe body to continue
with ongoing investigation

M External audithad
suggested deeper probe at
firm's affairs with fake vendors

BharatPe did not respond
to an email seeking its com-
ments.

Bharatpe, In October
2021, had accepted it had
issued invoices to non-exis-
tent vendors and paid about
%11 crore, in dues and penal-
ty, to the tax department. The
fintech firm’s board had con-
ducted an audit of the com-
pany by Alvarez and Marsal
which revealed BharatPe’s
dealings with fake or non-
existent vendors. The audit’s
initial findings were based on
DGGT’s probe that procure-
ments were done by the com-
pany from non-existent ven-
dors or those who did not
operate at principal place of
business. The fintech firm,
through its representative,
Deepak Gupta, brother-in-

M Board has fired Ashneer &
MadhuriJain Grover over
misappropriation of funds

-

law of Madhuri Jain Grover,
had agreed some of its ven-
dors did not exist. Madhuri
is the wife of BharatPe co-
founder Ashneer Grover and
was head of controls of the
company.

The audit found the
Grover family and relatives
were engaged “in extensive
misappropriation of compa-
ny funds, including, but not
limited to, creating fake ven-
dors through which they
siphoned money away from
the company's expense
account and grossly abused
company expense accounts
in order to enrich themselves
and fund their lavish
lifestyles.”

Both  Ashneer and
Madhuri Jain Grover have
been fired by BharatPe.

Vipromoters amend shareholder
pact to protect governing rights

ANEESH PHADNIS
Mumbai, 6 March

The promoters of Vodafone Idea (Vi)
have amended the shareholder agree-
ment to protect their governing rights
with the proposed issuance of equity to

the central government.

In January, the board of the telecom
company decided to convert interest
with a net present value of316,000 crore
on deferred dues into equity for the gov-
ernment. This is as per the telecom
reforms package which gave companies
a four year moratorium on dues and
option to convert interest into equity.

Currently, Vodafone Group and
Aditya Birla Group have 44.39 per cent

and 27.66 per cent stake, respectively.

The conversion of interest would lead
to the government owning 35.8 per cent
stake in Vi and significant dilution of
shareholding for the two promoters.

Post equity issuance, Vodafone
Group and Birlas are expected to hold
28.5 per cent and 17.8 per cent stake,
respectively.

Thus the agreement has been amend-
ed to protect their governing rights.
These include the right to appoint or dis-
miss key executives.

Currently, the rights are subject to a
threshold of 21 per cent stake for each
group and that has been reduced to 13
per cent, according to the amendment.

The amendment also lists out actions
that promoters will take in case share-
holding of one of them falls below the
threshold of 13 per cent.

The amended agreement will be put
tovote at an extraordinary general meet-
ing (EGM) on March 26.

Vi is also seeking shareholder nod to
raise up to 314,500 crore and increase its
authorised share capital to ¥75,000 crore.

On Thursday, the board approved the

fundraising plan which includes 34,500
crore infusion from promoters and
remainder by way of equity or debt

instruments.

» FROM PAGE 1

UAE...

India has seen a sharp increase
in foreign direct investment
(FDI) via the UAE in the past
two vyears, especially from
Emirates-based  sovereign
wealth funds. FDI from the
country stood at¥2,393 crore in
2019-20 and rose to 331,242
crore in 2020-21. But despite
changes to Mauritius and
Singapore tax treaties, the UAE
isnot a popular jurisdiction for
setting up India-dedicated
funds and is not part of the top
10 FPI regions investing in

India. “Given its addition to the
grey list, investments through
the UAE may face a further lack
of confidence from investors
domiciled in the US and
Europe,” said Parul Jain, head
of international tax and fund
formation practice at Nishith
Desai Associates, a law firm.
Last year, the Indian gov-
ernment had classified FPIs
from the UAE as eligible for tak-
ing up Category-Ilicence, mak-
ing it the second non-FATF
jurisdiction after Mauritius to
get the exemption. The UAE
has 45 Category I and 98
Category II FPIs registered in
India. Being part of Category I
implies lower compliance bur-
den and fewer investment
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restrictions.

“Investments from the UAE
may face additional challenges
while seeking to acquire signif-
icant influence in NBFCs in
India, besides lowering the
materiality threshold to 10 per
cent (from 25 per cent for low-
risk jurisdictions) for determi-
nation of beneficial ownership
of the UAE-based FPIs,” said
Jain.

The materiality threshold
for identification of beneficial
owners of FPIs from high-risk
jurisdictions is 10 per cent,
according to the Securities and
Exchange Board of India.

A Reserve Bank of India
(RBI) circular in February last
year stated that investments in
NBFCs from FATF non-com-
pliant jurisdictions would not
be treated at par with that from
compliant jurisdictions. New
investors from or through non-
compliant FATF jurisdictions,
whether in existing NBFCs or
in companies seeking
Certification of Registration
(COR), will not be allowed to
directly or indirectly acquire
‘significant influence’ in the
investee company.
Accordingly, fresh investors,
either directly or indirectly,
from such jurisdictions in
aggregate should be less than
the threshold of 20 per cent of
the voting power (including
potential voting power) of the
NBEFC.

Sil....

SII has the capacity to produce
250 million monthly doses of
Covishield. This roughly works
out to 3 billion annual doses.
However, since December, the
company is making 120-125
million doses a month because
it had already stock-piled about
500 million doses of vaccines
in the bulk form, which could
be converted into the fill and
finish product easily.
“Typically, vaccine compa-
nies redeploy their existing
facilities to make different
kinds of vaccines according to

the orders they have. Vaccine
facilities are usually very flexi-
ble. So one can also create a
stockpile of finished vaccines
or bulk form and switch that
same production line to make
other vaccines,” said a senior
vaccine industry veteran.

“SII is expecting that its
malaria vaccine candidate will
go into production by the end
of this year. It is now in phase 3
clinical trials in Africa, and
licensure of this vaccine is
expected by 2023. Therefore,
production is expected to start
by the end of this year at SII,”
said a source close to the devel-
opment.

The University of Oxford
has partnered with SII to make
the R21/Matrix-M. SII will sup-
ply over 200 million doses
every year of this vaccine after
licensure. SII's peers Bharat
Biotech (through a partnership
with GSK) and Zydus
Lifesciences, too, are bringing
malaria vaccines to the market.

According to the WHO, in
2020, there were an estimated
241 million malaria cases
worldwide, and 627,000 deaths
that year due to the disease.
The African region carries a
disproportionately high share
of global malaria burden: 95
per cent malaria cases and 96
per cent of malaria deaths (in
2020). Thus global demand for
this vaccine is expected to be
high. Besides, SII launched an
indigenously developed pneu-
monia vaccine Pneumosil in
December 2020, and the com-
pany expects its demand to
pick up now. Then there is the
HPV vaccine; this indigenously
developed vaccine against cer-
vical cancer is expected to be
out soon.

“When we built the capaci-
ties to make Covid-19 vaccines,
we had along-term plan to shift
these to manufacture our
pipeline vaccines after the
demand for Covid19 waned.
There is scope to add more
capacities if the need arises,”
said a source.

Azadl Ka
Amrit Mahotsav
www.bankofbaroda.in

NOTIFICATION FOR LOSS OF SHARE CERTIFICATES

Notice is hereby given that the following Share Certificates of Bank of Baroda are reported to have been Lost: -

dao 3iim a5ieT
Bank of Baroda
<] [o> = |

forsrar
VIAYA

Sr Share Distinctive
Folio No Name/Joint Names Certificates No. of Shares

No No(s) From To

1 BBE009846 SURINDER KUMAR 2002347 1860106 | 1860605 500
SUNIL KANDHARI

2 BBE050502 VISHAN MAL BHANDARI 2008892 6384621 6385120 500

& BBE070880 NILABEN C KERALIYA 2011315 7982121 7982620 500

4 BBE143137 KANCHANBEN PARMAR 2026154 | 17309831 | 17310330 500
MANUSINH KHUSHALSINH PARMAR

5 BBE241135 R G THIAGARAJAN 2040717 | 29189921 | 29190920 1000

6 BBE262703 KANCHANBEN PARMAR 2026205 | 17343331 | 17348330 5000
MANUSINH KHUSHALSINH PARMAR

7 BBE307064 RAVINDRA LILADHAR SAMPAT 2027421 18738846 | 18740845 2000
BHARTI RAVINDRA SAMPAT
DARSHAN RAVINDRA SAMPAT

of Seven days.

Place: Mumbai
Date: 07.03.2022

Any person(s) who has / have claim / objection in respect of the aforesaid, should communicate the same to the Bank’s
Registrar & Share Transfer Agent at M/s KFin Technologies Pvt. Ltd., (Bank of Baroda Unit), Selenium Tower B, Plot No. 31 &
32 , Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad-500032 (E-mail - einward.ris@kfintech.com)
or to the Bank at Bank of Baroda, Baroda Corporate Centre, Investors’ Services Department, 7th Floor, C-26, G - Block,
Bandra Kurla Complex, Bandra (E), Mumbai-400051 (E-mail - investorservices@bankofbaroda.com), within Seven days from
the date of publication of this advertisement else the Bank will proceed to issue duplicate share certificate(s) after the expiry

For Bank of Baroda

P. K. Agarwal
Company Secretary

133/21-22

=2 HB PORTFOLIO LIMITED
CIN : L67120HR1994PLC034148
Registered Office : Plot No. 31, Echelon Institutional Area,
Sector 32, Gurugram-122001, Haryana
Phone : +91-124-4675500, Fax : + 91-124-4370985
E-mail : corporate@hbportfolio.com, Website : www.hbportfolio.com

NOTICE OF POSTAL BALLOT

Notice is hereby given to the Members of HB PORTFOLIO LIMITED (the “Company”),
pursuant to Section 108 and Section 110 of the Companies Act, 2013 (‘the Act’) read with
Rule 20 and Rule 22 of Companies (Management and Administration) Rules, 2014, as
amended (‘Management Rules”) read with the Circular No. 14/2020 dated April 8, 2020,
Circular No. 17/2020 dated April 13, 2020 and Circular number 10/2021 dated June 23,
2021 issued by the Ministry of Corporate Affairs (‘MCA Circulars”), SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable
provisions of the Act, rules, circulars and notifications issued thereunder, from time to time,
that the following agenda items are proposed for consideration by the Members of the
Company for approval by means of Postal Ballot by voting through electronic means
(‘remote e-voting’):

Sl. No. | Agenda ltems

1. To consider and approve re-appointment of Mr. Anil Goyal as Managing
Director of the Company (Ordinary Resolution)

2. To approve payment of remuneration to Mr. Anil Goyal as Managing Director
of the Company (Special Resolution)

In compliance with the MCA Circulars, the Company has completed the dispatch of the
Postal Ballot Notice, by electronic means only, on Saturday, March 05, 2022 to those
members of the Company whose names appeared in the Register of MembersiList of
Beneficial Owners as maintained by the Company/ Depositories, respectively, as at close
of business hours on Friday, March 04, 2022 (the ‘Cut-off date’) and whose e-mail
addresses are registered with the Company/Depositories. The Postal Ballot Notice is
available on the Company's website at www.hbportfolio.com, website of the Stock
Exchange i.e. BSE at www.bseindia.com and on the website of NSDL at https:/nsdl.co.in/.
Members whose names appeared on the Register of Members/ List of Beneficial Owners
as on the Cut-off date are entitled to vote on the Resolutions as set forth in the Postal Ballot
Notice. The voting rights of the members shall be reckoned in proportion to the paid-up
equity shares held by them as on the Cut-off date. A person who is not a member as on the
Cut-off date shall treat the Postal Ballot Notice for information purpose only.
In compliance with MCA circulars, the Company has provided only the remote e-voting
facility to its Members, to enable them to cast their votes electronically instead of
submitting the physical Postal Ballot form. The communication of the assent or dissent of
the members would take place only through the remote e-voting system. For this purpose,
the Company has entered into an agreement with NSDL for facilitating remote e-voting to
enable the members to cast their votes electronically only.
The detailed procedure and instructions for remote e-voting are enumerated in the Postal
Ballot Notice. Remote e-voting shall commence at 09:00 hours (IST) on Monday, March
07, 2022 and shall end at 17:00 hours (IST) on Tuesday, April 04, 2022. The remote
e-voting facility will be disabled for voting by NSDL upon expiry of the aforesaid voting
period.
Ms. Jaya Yadav, Proprietor, M/s Jaya Yadav & Associates, Company Secretaries
(Membership No. F10822, CP No. 12070) or falling her Ms. Divya Shukla (Membership No.
D/4694/2020), Practising Advocate, White Span Advisory have been appointed as the
Scrutinizer for conducting the Postal Ballotin a fair and transparent manner.
The result of the Postal Ballot will be announced within 48 hours from the closure of remote
e-voting and will also be simultaneously displayed on the notice board of the Company at
its Registered Office and Corporate Office. The results will also be uploaded on the website
of the Company, website of NSDL and will also be intimated to BSE.
In case of any queries / grievances connected with voting by electronic means, you may
contact Ms. Pallavi Mhatre, Manager, NSDL at evoting@nsdl.co.in or call on toll free nos.
1800 102 0990 and 1800 22 4430 or send a request at evoting@nsdl.co.in. You may also
refer the Frequently Asked Questions (FAQs) for shareholders and e-Voting user manual
for shareholders available at the download section of www.evoting.nsdl.com.
In case of any queries related to postal ballot notice or incase any member whose name
appears in the Register of Members/List of Beneficial Owners as on the cut-off date, has
notreceived the Postal Ballot Notice, he/she may write to corporate@hbportfolio.com.

For HB Portfolio Limited

Sd/-

Date : March 06, 2022 Ajay Kumar Mohanty
Place : Gurugram, Haryana

Company Secretary & Compliance Officer

FORM G
INVITATION FOR EXPRESSION OF INTEREST

(Under Regulation 36A (1) o

(Insolvency Resolution Process for

the Insolvency and Bankruptcy
Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

1 [ Name of the Corporate Debtor

Ashiana Landcraft Realty Private Limited

2 | Date of incorporation of corporate debtor

February 06, 2012

3 | Authority under which corporate debtor is
incorporated / registered

Registrar of Companies, Kolkata

4 | Corporate identity number / limited
liability identification number of corporate
debtor

U70200WB2012PTC173601

5 | Address of the registered office and
principal office (if any) of corporate
debtor

Registered Address: 5F, Everest 46/C, Chowringhee
Road Kolkata- 700071, West Bengal

6 |Insolvency commencement date of the
corporate debtor

January 11, 2022

7 | Date of invitation of expression of interest

March 07, 2022

8 | Eligibility for resolution applicants under
section 25(2)(h) of the Code is availableat:

The eligibility criteria is mentioned in detailed invitation
for Expression of Interest to submit Resolution Plan(s)
(‘invitation")

9 | Norms of ineligibility applicable under
section 29A are available at:

The norms of ineligibility applicable under Section 29A
of the Code are mentioned in the invitation.

10 | Last date for receipt of expression of interest

April 03, 2022

evaluation matrix and request for resolution
plans to prospective resolution applicants

11| Date of issue of provisional ist of April 13, 2022
prospective resolution applicants

12 | Last date for submission of objections April 18, 2022
to provisional list

13 | Date of issue of final list of prospective April 28, 2022
resolution applicants

14 | Date of issue of information memorandum, | April 18, 2022

15 | Manner of obtaining request for
resolution plan, evaluation matrix,
information memorandum and further
information

The Resolution Professional will share the documents
through electronic mail and / or Virtual Data Room in
accordance with the provisions of the Code and
Regulations made thereunder.

16 | Last date for submission of resolution plans | May 18, 2022
17 | Manner of submitting resolution plans to Manner shall be specified in the Request for Resolution
resolution professional plan.

18 | Estimated date for submission of resolution
plan to the Adjudicating Authority for
approval

June 25, 2022

19 | Name and registration number of the
resolution professional

Name: CA Jayesh Sanghrajka (Resolution Professional)
Regn No: IBBI/IPA-001/IP-P00216/2017-2018/10416

20 | Name, Address and e-mail of the resolution
professional, as registered with the Board

Name: CA Jayesh Sanghrajka (Resolution Professional)
Registered Address: 405-407, Hind Rajasthan Building,
Dadar, Mumbai - 400014

Email id: jayesh@jsandco.in

2

Address and email o be used for
correspondence with the Resolution
Professional

Process Specific Address:

Vinay & Keshava IPE

IBBI Registration No. IBBI/IPE/0129405-408

Hind Rajasthan Building, D. S. Phalke Road, Dadar
East, Mumbai 400014

Process specific email ID for correspondence:
cirp.ashiana@gmail.com

Process Specific website page for information:
https:/fjsandco.in/ashiana/index.html

22 | Further Details are available at or with

Same as Sr. no 21 above

23 | Date of publication of Form G

March 07, 2022

Notes

2. The Interim Resolution Professional (“IRP”)

1. The Committee of Creditors resolved to confirm the Interim Resolution Professional CA. Jayesh
Sanghrajka as Resolution Professional as per Section 22(3) (a) of the Code on February 19, 2022.

Creditors (“COC”) shall have discretion to change the criteria for the EOl at any point of time.

/ Resolution Professional (“RP”) / Committee of

Moreon business-standard.com

3. The IRP/RP/COC reserves the right to cancel or modify the process / application without assigning
any reason and without any liability whatsoever.

4. Detailed invitation for Expression of Interest (EOI) specifying criteria, eligibility norms under Section
29A of the Code etc. is available at the address provided at Sr. No. 21 above and can also be
requested through email cirp.ashiana@gmail.com.

Jayesh Natvarlal Sanghrajka

Resolution Professional

Registration Number: IBBI/IPA-001/IP-P00216/2017-2018/10416
Address registered with 1BBI:

405-407 Hind Rajasthan Building Dadar, Maharashtra - 400014

Date: March 07, 2022
Place: Mumbai
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Tender Notice
04 nes Sealed Quotations are Invited by the office
of the Executive Engineer, Elactrical Division No. |,
Housing Directorate for MIQ No: 107/0 to 110/Q
of 21-22, Name of work: Engagement of Office
Attendant on  purely temporary basis  for
performing day to day official work under
Electrical Division Mo.-|, Electrical Sub Division MNo-
LIl &lll, Housing Directorate, Bid Submission end
date: 16,03,22 upto 2P.M, Tender Opening Date:
17.03.22 after 2 P.M, Tender details may be
obtained from Office of the Exerutive Engineer,
Electrical Division No. |, Housing Directorate, New
Secretariat Building, "B”, Block Room No.1 Ground
Floor 1,K.5 Roy Road, Kolkata-700001 on all office

days during office hours, |CA_T4203s1 il"ZDZZ

GOVERNMENT OF WEST BENGAL
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e-TENDER NOTICE
e-Tender is being invited from eligible
and resourceful contractors/bidders for
e-Tender Id- 2022_IWD_359836_1 and
Tender ref. No. WBIW/EE/MDMD/e-
NIT-18/2021-22 for “Engagement of
Watch and Ward Staff (without arms) at
3rd. Addl. Chowbhaga Pumping Station,
PS-Anandapur, Dist. 24Pgs(5).” For
details information will be available in
website www.wbiwd.gov.in or

https://wbtenders.gov.in Last date for
submission of tender:- 20/01/2022 upto

17:00 Hrs. Other relevant information
will be available from the office during
working hour. 5d/- Executive Engineer,
IW.D, WB, Metropolitan Drainage
Mechanical Division, Jalasampad
Bhawan, Salt Lake-91. ICA-T4192(3)/2022

GOVERNMENT OF WEST BENGAL

NOTICE INVITING TENDER
CMOH, Alipurduar hereby invites
Infrastructure development works at
Ghaksapara HWC, Dakshin Rampur
HWC, Dakshin Chengmari HWC, under
Kumargram Block & Kalapani HWC,
Mujnai TG HWC, Hantapara GP HWC,
Makrapara TG HWC, Garganda TG HWC,
Subhashpally HWC, Birpara TG Division
HWC under Madarihat Block in the
district of Alipurduar. vide Tender refno.
DHFWS/APD/CONST/NIT/21-22/29/01,
DHFWS/APD/CONST/NIT/21-22/29/02,
DHFWS/APD/CONST/NIT/21-22/29/03,
DHFWS/APD/CONST/NIT/21-22/29/04,
DHFWS/APD/CONST/NIT/21-22/29/05,
DHFWS/APD/CONST/NIT/21-22/29/06,
DHFWS/APD/CONST/NIT/21-22/29/07,
DHFWS/APD/CONST/NIT/21-22/29/08,
DHFWS/APD/CONST/NIT/21-22/29/089,
DHFWS/APD/CONST/NIT/21-22/29/10.
Corrigendum if any will be published in
website only. For details wvisit
www.alipurduar.gov.in,
www.whhealth.gov.in &
www.apdhealth.in 5df- CMOH,

GOVERNMENT OF WEST BENGAL || GOVERNMENT OF WEST BENGAL

TENDER NOTICE

e-Tender in c/w procurement of
Clothing Web articles, Other Misc. Items
for the ffy 2022-23 will be uploaded
within 10 days from the publication date
of this notice. Intended Bidders is
requested to follow the e-portal
{www.whtenders.gov.in Sd/- IGP, CIF,
WB & holding addl. Charge of 5P
(Admin), CIF, West Bengal.
IEA-TA 1 ?4{3%!2022

GOVERNMENT OF WEST BENGAL

WRI&DD. e-NIT
Executive Engineer, DPMU, Purba
Medinipur, WRDD invites e-tender for
following work/Works Excavation of
WDS at different Mouza and Block in the
district of Purba Medinipur under DPMU
Purba Medinipur WBADMI Project in the
FY 2021-22.vide eNIT no-eW2-02/2021-
22, Tender |D-2022_WRDD_368440_1
to 2022 _WRDD_368440_19, estimated
value Rs. a31; 68995 00, 54,85,351.00,
7.,32,403, 00 55,78, 436, 00,
68,28,756.00, 14,28,864.00,
5,34,230.00, 13,77,405.00,
18,54,280.00, 6,27,983.00, 6,31,612.00,
38,28,540.00, 14,42,722.00,
16,75,439.00, 22,47,382.00,
13,41,585.00, 43,19,143.00,
17,84,356.00, 25,91,000.00 and last
dropping date- 07/04/2021.
respectively. Intending bidders are
requested to visit the website
http//wbtenders.gov.in for details.
5d/- S.Mondal, Executive Engineer,
DPMU Purba Medinipur, WBADMIP.
ICA-T4172(3)/2022

GOVERNMENT OF WEST BENGAL

Alipurduar. ICA-T4199(3)/2022
— =

NOTICE INVITING TENDER
CMOH, Alipurduar hereby invites
Infrastructure development works at
Lachmandabri HWC, Kadambini TG
HWC, Umacharanpur HWC, Parengerpar
GPHQ, HWC, Dalmoni Division HWC
under Falakata Block & Madhu TG HWC,
Dakshin Mendabari HWC, Bharnobari
TG HWC, Dalsingpara TE HWC, Toorsa TE
HWC under Kalchini Block in the district
of Alipurduar, vide Tender ref no.
DHFWS/APD/CONST/NIT/21-22/28/01,
DHFWS/APD/CONST/NIT/21-22/28/02,
DHFWS/APD/CONST/NIT/21-22/28/03,
DHFWS/APD/CONST/NIT/21-22/28/04,
DHFWS/APD/CONST/NIT/21-22/28/05,
DHFWS/APD/CONST/NIT/21-22/28/086,
DHFWS/APD/CONST/NIT/21-22/28/07,
DHFWS/APD/CONST/NIT/21-22/28/08,
DHFWS/APD/CONST/NIT/21-22/28/09
DHFWS/APD/CONST/NIT/21-22/28/10.
Corrigendum if any will be published in
website only. For details visit
www.alipurduar.gov.in,
www.whhealth.gov.in &
www.apdhealth.in 5d/- CMOH,
Alipurduar. ICA-T4201(3)/2022]

WEST BENGAL STATE ELECTRICITY
DISTRIBUTION COMPANY LIMITED

(A Govt. of West Bengal Enterprise)
Regd. Office: Vidyut Bhavan, Block-DJ, Sector-ll, Bidhannagar, Kolkata - 700 091
CIN: U40109WB20075GC 113473, cecorpmont @ gmail.com, www.whsedcLin

EXTENSION OF TIME

Ref. NIT No.:

BLD/T/Tender/2021-22/914  Dated:

10022022 [Tender ID:

2022_WBSED_365315_1] originally published in this newspaper on 19.02.2022. Due to some

unavoidable circumstances, the key dates of the above NIT are hereby extended as follows:

(1) Document Download End Date: 17.03.2022 (up to 14:00 hrs.); (2). Bid Submission Closing

Date (Online);17,03.2022 (up to 14:00 hrs.). All other terms & conditions of the original

NIT shall remain unchanged. For details, visit www.whsedcd.in & https://wbtenders.gov.in.
ICA-T4182(2)2022

GOVERNMENT OF WEST BENGAL

NOTICE INVITING e-QUOTATION
Al. Supplying of packaging materials (PP
WOVEN SACK) for the non perishable
Agricultural Produces including
processed commodities for Sufal Bangla
Project under Paschimbanga Agri-
Marketing Corporation Ltd. vide NIQ, No.
WBSAMB/CEO/60/2021-22 Dated
21/02/2022 bearing Tender |d:-
2022 _WBSMB_367525_1.
A2. Supplying of packaging materials
(DUPLEX MONOCARTONS) for the nan
perishable Agricultural Produces
including processed commeodities for
Sufal Bangla Project under
Paschimbanga Agri-Marketing
Corporation Ltd. vide NIQ No.
WBSAMB/CEO/61/2021-22 Dated
21/02/2022 bearing Tender Id:-
2022 _WBSMB_367532_1.
A3, Supplying of packaging materials
(CFB BOXES) for the non perishable
Agricultural Produces including
processed commuodities for Sufal Bangla
Project under Paschimbanga Agri-
Marketing Corporation Ltd. vide NIQ No,
WBSAMB/CED/62/2021-22 Dated
21/02/2022 bearing Tender Id:-
2022_WBSMB_367538_1. The last date
for submission of Quotation is on
22.03.2022 upto 12.00 Noon. The detail
information regarding e-NIQ wull be
available on

https://wbtenders.gov.in Sd/- Chmf

Executive Officer, West Bengal State

Agricultural Marketing Board.
igA-TATQG 3)/2022

TENDER NOTICE
The Commissioner of Police Asansol-
Durgapur invites sealed Tender for the
year of 2022-23 from Government
Register / Department enlisted supplier
for the purchase / supply of
miscellaneous articles (Cleaning
materials, gardening materials, hiring
materials, utensil, electrical articles etc)
for the departmental store at Asansol
Police line. Samples, list of articles &
other details of Tender may be seen in
the office of the undersigned on any
working day during office hour. Tender
Forms may be obtained from the office
of the undersigned on payment of
Rs10/-({Ten) only through T.R Challans for
each Tender, Attested copies of income
Tax and sales Tax, clearance certificates,
PTax certificate, Trade license, GST
documents shall be submitted along
with tender papers in the Tender Box
placed at this office the Tender papers
will be opened shortly, after that interest
bidders may remain present during
opening of tender papers. The last date
of submitting tender paper is on 21st
Day from the day of publication in daily
news paper. The tender papers will be
opened same day shortly after 16.00 hrs.
Interested bidders may remain present
during opening of the tender papers.
The earnest money Rs.10000/- (Ten
thousand) only as NSC. KVP bankers
cheque must be submitted along with
the Tender form. The tender without
the above mentioned copies of
certificate will be rejected abinitio.
Authority possessed every right to
accept or reject any tender without
assigning any reason.
Sd/- Commissioner of Police, Asansol-
Durgapur. ICA-T4184(3)/2022

GOVERNMENT OF WEST BENGAL
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